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Sao Paulo, August 13t, 2009 — JBS S.A. (“JBS”) (Bovespa: JBSS3), the world’s largest producer
and exporter of beef and beef products announces today its second quarter results for 2009
(2Q09). For purposes of analysis, this report considers the results for the quarter ended March
31,2009 (1Q09) and June 30, 2008 (2Q08).

The consolidated results of JBS are presented in Brazlian reais (R$) and when separately
analyzed each business unit reports its results in the currency of the country in which it
operates. The operations of JBS Australia are an integral part of the subsidiary JBS USA and
both results refer to the period of 13 weeks ended June 28, 2009 (2Q09).

HIGHLIGHTS

v" Net Profit of R$172.7 million in the quarter.
v" Netrevenue increased 29.8% from R$7,129.5 million in 2Q08 to R$9,255.0 million in 2Q09.

v' Consolidated EBITDA increased 30.2% in 2Q09 when compared with the same period
last year, from R$295.0 to R$384.0 million. When compared with the 1Q09, EBITDA
increased 81.5%.

v' “Market share” gain in JBS Brazil, from 14.9% in 1Q09 to 17.6% in 2Q09.
v Initiated the strategy to build a sustainable, direct and efficient global distribution
platform of meat and meat products both chilled and frozen.
v Positive operating cash flow generation of R$311.7 million in the quarter.
v Efficiency in managing working capital necessity.
v Expansion of harvesting capacity in Brazil with the inclusion of the 5 new facilities.
v Application for JBS USA IPO (Initial Public Offering) registration and BDR (Brazilian
Depositary Receipts) program.
RS million 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue 9,255.0 9,267.9 -0.1%; 7,129.5 29.8%; 18,523.0 12,988.6 42.6%
Cost of Goods Sold -8,397.5 -8,509.8 -1.3%: -6,435.7 30.5% -16,907.3 -11,784.6 43.5%
EBITDA 0.0 0.0%
JBS USA Beef (USB) 104.6 59.7 75.3%: 132.9 -21.3%: 164.3 119.4 37.6%
JBS USA Pork (US3) 24.7 7.5 230.3%; 19.9 24.1% 32.2 35.5 -9.4%
INALCA JBS (Euro) 6.6 5.6 18.7% 6.7 -1.2% 12.2 14.0 -12.9%
JBS Brasil (R$) 99.4 80.5 23.5% 63.0 57.8%: 179.9 205.1 -12.3%
JBS Argentina ($ Pesos) -29.2 -32.7 10.7%: -11.7 -149.8% -61.9 -25.1 -146.8%
Consolidated EBITDA 384.0 211.5 81.5% 295.0 30.2% 595.6 470.7 26.5%
EBITDA margin 4.1%; 2.3% - 4.1% - 3.2% 3.6% -
Net financial income (expense) -33.6 -446.6 -92.5% -508.8 -93.4% -480.2 -585.6 -18.0%
Net Income (Loss) 172.7 -322.7 - -364.4 - -149.9 -371.1 -59.6%
Net Debt/ EBITDA 2.6x 2.5x - 2.8x - 2.6x 2.8x -
Earnings per Share 0.12 -0.23 - -0.26 - -0.11 -0.26 -58.8%
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MESSAGE FROM THE PRESIDENT

As we enter the second semester of 2009, we see that the world is gradually climbing out of the
crisis initiated in 2008. There is more credit available and more importantly, the cost of new
credit facilities are declining. International tfrade is picking up and protein consumption is
returning to normalized levels. Our international production platform built over the last number
of years is now ready to capitalize on this movement of recovery. During the crisis we
concentrated on our balance sheet and reduced our leverage and now as things recover we
are well positioned to grow in a sustainable manner increasing market share where we operate
and fulfilling our promises to reach the levels of market participation promised during our IPO in
2007.

When | see our Company generating positive operational cash flow of more than R$300 million
in the last quarter | am convinced that we made that we did our homework when we should
have. We made the right decisions during the crisis period and prepared the Company to lead
the positive movements generated as we now arise from the crisis with markets recovering. Our
Company is well positioned to enter the new decade in a strong and balanced position,
prepared to provide a satisfactory return for our many investors and a better future for all our
collaborators.

Regardless of the negative aspects of the US economy at the moment, our EBITDA grew more
than 90% in that market when compared with the previous quarter. We are seeing a recovery
of the drop credit and we confinue to implement the cost cutting measures associated with
the purchase of Smithfield Beef. That market that we visited for the first fime in 2007 has a
different gloss on it today while we continue to believe in improved margins as we go forward.

In Brazil, our market share jumped while we were able to maintain margins. With the new
production units recently announced, we plant to continue increasing our market share in this
market, reducing our average fixed costs and thus, operating more efficiently all of which helps
us support our community of suppliers and our many customers. Italy demonstrated it's ability to
recover quickly by returning to a normalized margin range while in Argentina, we took the
necessary steps to return to profitability during the second semester.

As we announced at the end of the last quarter, we are building the broadest and most
versatile distribution platform for chilled and frozen meat and meat products not only in the
countries where we process but also in the many countries where our wide range of products
are appreciated. This distribution network will bring us closer to our customers and help prepare
more customized items to comply with the ever changing consumer needs.

We continue to take good care of issues related to sustainability as we always remember that
our produce comes from the land and the better we look after the environment the greater
the guarantee of the confinuity of our business. We signed agreements with major outlets
guaranteeing best practices and we also contracted the Totum Institute to help us implement
the best controls and guarantee the foundations of solid sustainability.
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We are taking the first steps towards reaching out to a new community of investors as we
initiate the filing process of an IPO request for our US subsidiary on the New York Stock
Exchange. In the same manner that we did not deceive those that believed in us when we did
our Brazilian IPO, we are totally committed towards providing a satisfactory return for those that
will be with us during this new phase.

I would like to take this opportunity to thank all those involved with our Company, all our
stakeholders including our suppliers, customers, investors but particularly our community of
collaborators. Without the effortless dedication of some and the staunch support of others, we
would not be where we are today. Thank you all very much and in the same manner that you
all can count on me, | count on you all to contfinue with us on the road to success together.

Joesley Mendonca Batista
President
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STOCK PERFORMANCE (JBSS3)

Stock Performance of JBSS3 vs. IBovespa Stock Performance of JBSS3 (US$) vs
S&P 500
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Source: Bloomberg (Scale 100 = 04/01/09)

JBS shares accompanied the Bovespa Index during the period of the 2Q09 following the
increase initiated on the previews quarter. The average daily volume fraded in the period went
from R$ 12.5 million in the 1Q0? to R$ 20.0 million in the 2Q09. JBS share price increased in the
period by 31.4% while the Bovespa Index showed a 22.6% increase. When compared with the
S&P 500, JBS stock in American Dollars increased in value by 53.1% against an increase in the
S&P 500 of 13.3% in the period.

The performance of the share price is a reflection of the confidence of stockholders in the
Company strategy to reach all markets through its global production and distribution platform
as well as its adequate financial structure.

JBS shares represented by the JBSS3 ticker make up part of a number of the indexes of the
BM&FBovespa, such as Ibovespa, IBrX-50, Corporate Governance Index (IGC) as well as The
Consumer Index (ICON). Besides, the Company’s stock is fraded in the US through an OTC ADR
(American Depositary Receipt) program under the JBSAY ticker.

ADRs' fraded volume (JBSAY)
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On May 2009, JBS became the first Brazilian Company to have its ADRs traded under de
OTCQX, a kind of “Novo Mercado” of the North American over-the-counter market. This
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pioneer step reflected as an increase of 331% in the average daily traded volume of JBS'
(JBSAY) stocks in New York.
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CORPORATE GOVERNANCE AND SUSTAINABILITY

The Corporate Governance is part of the Company’s essence, which adopts the market’s
good practices and is in accordance with the current legislation as is expected. JBS is listed in
the SGo Paulo Stock Exchange under the “Novo Mercado” segment that has a strick
commitment with good corporate governance.

Since its foundation in the 50's in Central Brazil, JBS has been looking after environmental
matters carefully. Its raw material depends on the environment and the preservation of this
environment is fundamental to JBS. The Company’s commitment with nature represents the
confinuation of its business. This commitment goes beyond the current regulation and reflects
voluntary and pioneering actions in the sector.

JBS pariners Wal-Mart in signing a sustainability pact

On June 2009, JBS signed a pact with the world’s largest retail chain Wal-Mart. On the
occasion, both parties committed themselves to an agreement, JBS to harvest beef and Wal-
Mart to market the product in a sustainably responsible manner in Brazil.

Specifically in the Amazon Biome, both parties will work together to guarantee that beef will
not be sourced from properties that have any irregularities particularly in relation to a blacklist
drawn up by the Brazilian Environment Institute (IBAMA) or from ranchers that have in any way
exploited child or slave like labor.

The pact also includes a commitment to trace, identify and control the cattle herd within the
biome so that no illegal logging or deforestation can be associated with raising cattle in the
region.

Totum Institute Partnership

JBS started a partnership with the Totum Institute with the objective of developing actions
directed to corporate governance and sustainability practices. The Totum institute provides
modern solutions on these matters, as well as intfegrated management projects — quality, social
environment, health and safety — specific certifications; climate change projects, covering
from climate change corporate strategic development, corporate positioning and greenhouse
gases emission reduction, including Clean Development Mechanism.
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ANALYSIS OF THE CONSOLIDATED RESULTS

Consolidated analysis of the principal operational indicators of JBS

R$ million 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue 9,255.0 9,267.9 -0.1% 7,129.5 29.8%; 18,523.0 12,988.6 42.6%
Cost of Goods Sold -8,397.5 -8,509.8 -1.3% -6,435.7 30.5%; -16,907.3 -11,784.6 43.5%
Gross Income 857.5 758.1 13.1% 693.8 23.6%: 1,615.7 1,204.0 34.2%
Selling Expenses -394.9 -414.5 -4.7% -363.9 8.5% -809.4 -669.0 21.0%
General and Adm. BExpenses -177.9 -215.3 -17.3%: -96.4 84.6% -393.2 -176.2 123.2%
Net Financial Income (expense) -33.6 -446.6 -92.5% -508.8 -93.4% -480.2 -585.6 -18.0%
Goodwill Amortization 0.0 0.0 - -45.1 - 0.0 -89.4 -
Non-recurring Bpenses 11.9 -0.6 - 4.2 183.3% 11.3 3.7 209.4%
Operating Income 263.0 -318.8 - -316.2 - -55.8 -312.6 -82.1%
Income and social contribution taxes -90.4 -4.8 1781.8% -48.4 86.7% -95.2 -59.0 61.2%
Minority Interest 0.1 0.9 -85.7%: 0.2 -33.0%, 11 0.6 87.5%
Net Income (Loss) 172.7 -322.7 - -364.4 - -149.9 -371.1 -59.6%
EBITDA 384.0 211.5 81.5%: 295.0 30.2%: 595.6 470.7 26.5%
EBITDA margin 4.1% 2.3% - 4.1% - 3.2% 3.6% -
Number of Head Slaughtered and Sales Volume

2Q09 1Q09 A% 2Q08 A% 6MO09 6M08 A%
Heads slaughtered (thousand)
Cattle 3,324.3 3,057.1 8.7%: 2,885.0 15.2%: 6,381.4 5,113.3 24.8%
Pork 2,941.9 2,977.0 -1.2% 2,945.9 -0.1%: 5,918.8 6,114.7 -3.2%
Smalls 683.4 712.7 -4.1%; 145.8 368.6%; 593.9 372.3 59.5%
Volume Sold (thousand tons)
Domestic Market 1,374.5 1,373.5 0.1% 1,088.0 26.3%) 2,748.0 2,082.8 31.9%
Fresh and Chilled Beef 1,223.8 1,244.9 -1.7% 955.3 28.1% 2,468.7 1,840.9 34.1%
Processed Beef 30.6 31.2 -1.7% 33.8 -9.4%: 61.8 61.6 0.3%
Others 120.1 97.4 23.3%: 98.9 21.4% 217.5 180.3 20.6%
Exports 469.0 422.4 11.0% 462.9 1.3% 891.4 841.4 5.9%
Fresh and Chilled Beef 444.2 396.8 11.9% 437.3 1.6%; 841.0 787.1 6.8%
Processed Beef 23.1 20.9 10.7% 23.6 -2.1%; 44.0 49.8 -11.7%
Others 1.8 4.8 -62.7% 2.0 -11.4% 6.5 4.5 43.8%
TOTAL 1,843.5 1,795.9 2.7% 1,550.9 18.9%: 3,639.4 2,924.3 24.5%

JBS' net revenue grew 29.8% in the 2Q09 against the same period last year, partially as a result
of the acquisition of Smithfield Beef during the second semester of 2008 and also due to the
organic growth during the period of comparisons. The EBITDA grew 30.2% when comparing the
same periods from R$295.0 million in 2Q08 to R$384.0 in 2Q09. the EBITDA margin remained
stable at 4.1% again when comparing the same periods.

Regardless of the relative stability of revenue quarter against quarter in 2009, the Company
produced improved margins in all its business units. The consolidated EBITDA increased 81.5%
from 1Q0%9 to 2Q0%9 going from R$211.5 milion to R$384.0 milion and the EBITDA margin

increased by 1.8 pp to 4.1%.
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Excluding the exchange variation in relation to the Brazilian real (and maintaining the same
rate in the second quarter as the first), the net revenue of the Company would have had an
increase of 11.5% in 2Q09.

‘ Net Revenue (R$ million) ‘ ‘ EBITDA and EBITDA Margin (R million) ‘

9,633.2 9 267.9  9,255.0

zqos 3Q08  4Q08  1Q09  2Q09 2Q08  3Q08  4Q08  1Q09  2Q09

Source: 1S
~—— EBITDA Margin (%)

The results demonstrated for the period reinforces the sustainability of the margins in the US Beef
Business Unit whose EBITDA margin increased 75.3% when compared with the previous quarter.
Regarding the Pork Business Unit in the US, a 13.5% raw material price reduction was partially
compensated by a 10.3% drop in the sales price all of which represented in an EBITDA margin
gain of 3.1 pp from 1.4% in 1Q09 to 4.5% in 2Q09.

In Brazil, the results of the quarter reflect the solid strategy of the Company in increasing
capacity utilization in order to increase market share and dilute costs and this was possible due
to the closure of a number of facilities by other groups due to their financial difficulties. JBS
market share grew from 14.9% in 1Q09 to 17.6% in 2Q09. With the recovery of the Brazilian herd
and the continued improvement of the international markets, the Company will continue to
grow in this market eventually reaching the levels indicated during the Initial Public Offering in
2007.

Positive Operating Cash Flow
The Company generated positive operating cash flow of R$311.7 million in the quarter.

CASH FLOW 20Q09

EBIT 296.6
taxes (34%) -100.8
NO PLAT 195.7
Depreciation 87.4
Gross Cash How 283.2
Working Capital Variation 316.5
CAPEX -288.0
Investiments 28.5
OPERATING CASH FLOW 311.7
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Net Income / Loss

The Company presented a net income of R$172.7 million in the period which is a reflection of a
reduction from R$446.6 million in net negative financial results in the 1Q09 to a negative of
R$33.6 million in 2Q09. In the previous quarter, JBS opted fo liquidate hedge positions due
cancelled and returned contracts and delays which impacted currency hedge and cattle
future positions related to these contracts.

Besides above, JBS presented a reduction in Sales, General and Administration (S,G&A) of
R$57.0 million in relation fo 1Q09, thus demonstrating the continuity of the implementation of
the cost cutting measures and synergies in the US operations.

Indebtedness

JBS indebtness is made up primarily of working capital loans and notes (Reg. S and 144A rule)
amounting to U$1,275 million, with maturities in 2011, 2014 and 2016, of which U$275 million was
issued with coupon of 9.375% payable quarterly, US$700 million was issued with coupon of
11.625% payable semiannually, and U$300 milion with coupon of 10.50% payable
semiannually.

R$ Million 06/30/09 03/31/09 Var.%
Net indebtedness 3,927.7 4,173.8 -5.9%
Cash and cash equivalents 2,298.7 1,798.0 27.8%
Current 2,411.9 2,780.0 -13.2%
Long term 3,814.5 3,191.8 19.5%
Gross indebtedness 6,226.4 5,971.8 4.3%
Net Debt/ EBITDA* 2.6X 2.5x

* Last 12 months till 06/2009

JBS improved its debt profile in relation to 1Q09. The percentage of short term debt in relation
to total net debt reduced from 47% in 1Q09 to 39% in 2Q09.

Debt Profile

100%

80%

60%

20% 39%

0%

2Q08 1Q09 2Q09

O Short term @ Long term

Source: JBS
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Besides the availabilities above, the US and Australian subsidiaries carry unused revolving credit
facilities of approximately US$400 million and A$200 million respectively which are at the
Company's disposal for immediate use as required.

Leverage

Taking into consideration the seasonality with an increase in beef production and consumption
associated with the period, the Company maintained its leverage substantially at the same
level as the previous quarter.

| NetDebt/ EBITDA Pro Forma per TRMESTER

Net Debt = R$ 3,928 MM 2.6

EBITDA pro forma = R$ 1,482 MM

2Q08 3Q08 4Q08  1Q09  2Q09

Source: JBS
Net Debt/ EBITDA s EBITDA pro-forma
* LTM including Smithfield Beef pro-forma.
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Capital Expenditure

The total amount of JBS capital expenditure for property, plant and equipment, not including
acquisitions, was R$ 288.0 million in 2Q09.

Below are the relevant investments made by the Company in 1Q09 among which are
acquisitions of new equipment and maintenance of manufacturing facilities.

JBS USA - Beef Business Unit

Investments were made in the Grand Island, Dumas and Greeley plants, to improve the
processing of by-products, refrigeration structure and equipment to gain efficiency in the
deboning activity.

JBS USA - Pork Business Unit

In the USA Pork Business Unit the Company made investments in the Marshalltown and
Worthington plants, in pork slaughtering systems that use carbon gas, casing plants,
improvements to generate production efficiency gains and equipment for packaging of
customized products.

JBS Australia

In Australia investments were made in the Dinmore, Beef City and Rockhampton plants’
refrigeration systems, offal processing and maintenance areas.

INALCA IJBS

INALCA JBS made investments in the Odinzovo (Moscow, Russia), Ospedaletto, Gazoldo Degli
Ippoliti and Busseto Italy units, to improve food service activities and increase the slicing and
production capacity for ham, cured meats, hamburgers and sausages.

There were also investments in the distribution centers in Angola (Luanda) and the Democratic
Republic of the Congo (Kinshasa) to increase their portioned product and storage capacity.

JBS Brazil

In Brazil investments were made in the plants located in Barra do Garcas (MT), Tedfilo Otoni
(MG), Vilhena (RO), Andpolis and Goidnia (GO), to increase refrigeration, freezing, slaughtering
and storage capacity . The Company acquired an area of land adjacent to the Company'’s
head office in Sao Paulo, Brazil, thus improving access to the main routes in the region and
consequently increasing the value of the area as a whole.

JBS Argentina

The freezing capacity of the distribution center of Pilar, and the sausage and hamburger
production capacity of Rosario and Ponte Vedra plants were expanded.
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ANALYSIS OF RESULTS BY BUSINESS UNIT

The Beef Business Unit of JBS USA - 65% of JBS S.A." net revenue, including
JBS Australia

Net revenue from JBS USA beef business increased 10,0% comparing to the same period from
last year, from US$ 2,630.0 million in 2Q08 to US$ 2,891.8 million in 2Q09. Such increase reflects a
better capacity utilization of our plants and JBS Packerland acquisition in USA during 2008,
partially offset by the depreciation of about 20% in the Australian currency in comparison to
the American currency.

In relation to 1Q09, net revenue increased 7.9% and EBITDA increased from US$ 59.7 million to
US$ 104.6 million, representing a raise of 75.3% in the period. Due to the seasonality in the
sector, during second and third quarters there is a higher demand for beef in the north
hemisphere, supporting the company's results in the period.

Net revenue in external market increased 30.6% over 1Q09, with high in the medium prices of
18.9% in the same period. Such variation reflects a gradual return of exports in American
market, and recovery of the sector that restore the balance between market supply and
demand.
Highlights

(Numbers are in BRGAAP until 12/31/08. After 1Q09 they are in USGAAP)

Heads slaughtered (thousand) 2,097.5 1,979.3 6.0% 1,811.9 15.8% 4,076.8 3,167.2 28.7%
Net Revenue 2,891.8 2,680.2 7.9%; 2,630.0 10.0% 5,572.0 4,565.1 22.1%
EBITDA 104.6 59.7 75.3% 132.9 -21.3% 164.3 119.4 37.6%
EBITDA margin % 3.6% 2.2% 5.1% 2.9% 2.6%

Breakdown of Net Revenue

Domestic Market 2Q09 1Q09 A% 2Q08 A% 6MO09 6MO08 A%
Net Revenue (US$ million) 2,199.3 2,150.0 2.3%; 1,783.7 23.3% 4,349.4 3,185.4 36.5%
Volume (thousand tons) 778.4 816.2 -4.6% 582.5 33.6% 1,594.5 1,093.9 45.8%
Average Price (US$/KQg) 2.83 2.63 7.3% 3.06 -7.7% 2.73 2.91 -6.3%
Bports 2Q09 1Q09 A% 2Q08 A% 6MO09 6MO08 A%
Net Revenue (US$ million) 692.5 530.2 30.6%: 846.3 -18.2%) 1,222.6 1,379.7 -11.4%
Volume (thousand tons) 311.2 283.3 9.8% 303.3 2.6% 594.5 531.3 11.9%
Average Price (US$/Kg) 2.23 1.87 18.9%: 2.79 -20.2% 2.06 2.60 -20.8%
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The Pork Business Unit of JBS USA - 13% of JBS S.A.’ net revenue

JBS USA’s pork business had net revenues of US$553.8 million in the period, 10.7% lower
compared to the same quarter of 2008, that was US$619.9 million. This variation reflects a
volume reduction of 1.3% and a average sales price decrease of 9.3%, due to the high
production of the sector, specially to the vertical integrated operations. When comparing
1Q09, the net revenues increased 5.2%, going from US$526.3 million to US$553.8 million.

EBITDA went from US$19.9 million in 2Q08 to US$24.7 million in 2Q09, an increase of 24.1%, due
to a raw material price reduction of 13.5%. Besides that, the freight costs, extra hour and
utilization costs per head reduced due to a decrease on diesel prices, frainings and natural gas
prices decrease.

EBITDA margin was 4.5%, which represents an increase of 3.1p.p. against 1Q09. This quarter
confirms the good performance of the pork operations in the USA, responsible for 13% of JBS
net revenues.

Highlights

(Numbers are in BRGAAP until 12/31/08. After 1Q09 they are in USGAAP)

US$ million 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Animals slaughtered (thousand) 2,941.9 2,977.0 -1.2%; 2,945.9 -0.1% 5,918.8 6,114.7 -3.2%
Net Revenue 553.8 526.3 5.2% 619.9 -10.7% 1,080.1 1,155.4 -6.5%
EBITDA 24.7 7.5 230.3%: 19.9 24.1% 32.2 35.5 -9.4%
EBITDA margin % 4.5% 1.4% 3.2% 3.0% 3.1%

Breakdown of Net Revenue

Domestic Market 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (US$ million) 478.2 4445 7.6%; 512.3 -6.6%) 922.7 962.2 -4.1%
Volume (thousand tons) 274.7 269.7 1.9% 266.8 3.0% 544.4 542.2 0.4%
Average Price (US$/Kg) 1.74 1.65 5.6% 1.92 -9.3% 1.69 1.77 -4.5%
Exports 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (US$ million) 75.6 81.8 -7.6%; 107.6 -29.8%) 157.4 193.2 -18.6%
Volume (thousand tons) 38.5 46.2 -16.7% 50.4 -23.5% 84.8 97.2 -12.8%
Average Price (US$/Kg) 1.96 1.77 10.8%: 2.13 -8.2% 1.86 1.99 -6.6%

ORGANIC BEEF .
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The INALCA JBS Business Unit - 4% of JBS S.A." net revenue I I

Inalca JBS net revenue increased of 2.9% compared with 2Q08, from €140.3 million in 2Q08 to
€144.4 million in 2Q09. The 2Q09 EBITDA decreased 1.5% from to €6.6 milion compared with
same period in 2008.

EBITDA increased 17.9% from €5.6 million to €6.6 milion when compared with 1Q09, due to
good performance of cured meat and foreign companies of Inalca JBS, mainly Russia and
Angola that underperformed on 1Q09.

Highlights

€ million 2Q09 1Q09 A% 2Q08 A% 6M09 6MO08 A%
Heads slaughtered (thousand) 96.5 104.1 -7.3%: 1111 -13.1% 200.6 220.9 -9.2%
Net Revenue 144.4 144.0 0.3%: 140.3 2.9% 288.4 272.2 5.9%
EBITDA 6.6 5.6 17.9% 6.7 -1.5%: 12.2 14.0 -12.9%
EBITDA margin % 4.6% 3.9% 4.8% 4.2% 5.1%

Note: The above numbers represent 50% of Inalca JBS owned by JBS S.A.

Breakdown of Net Revenue

Domestic Market 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (€ million) 116.0 98.2 18.1% 106.7 8.7% 214.2 204.9 4.5%
Volume (thousand tons) 33.2 36.2 -8.3% 26.7 24.3%: 69.4 54.2 28.0%
Average Price (€/Kg) 3.49 2.71 28.8% 4.00 -12.6% 3.09 3.78 -18.4%
Exports 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (€ million) 28.4 45.8 -38.0% 33.6 -15.5%) 74.2 67.3 10.3%
Volume (thousand tons) 6.0 7.2 -16.7% 10.3 -41.7%: 13.2 17.0 -22.4%
Average Price (€/Kg) 4.73 6.36 -25.6% 3.26 45.1% 5.62 3.96 42.0%
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JBS Brazil Business Unit - 16% of JBS S.A.’ net revenue

JBS' solid financial and operational structure allowed the Company to engage a larger share
of the market due to the patronization of some important competitors of the sector. JBS'
market share in Brazil went from 14.9% in 1Q09 to 17.6% in 2Q09.

Slaughtering Market Share of JBS Brasil

20% -
17.6%

17.3%

15% A

10%

1Q08 2Q08 3Q08 4Qo8 1Q09 2Q09

Source: MAPA and JBS

The net revenues increased 21.9% over the previews trimester, going from R$1,124.4 million in
1Q09 to R$1,370.6 million in 2Q09. The improvement on EBITDA was even larger, 23.5% from
R$80.5 million in TQ09 to R$99.4 million in 2T09. This positive variation reflects a sales volume
increase combined with higher average prices.

When comparing to 2Q08, there was an increase of 19.,3% in net revenues and 52.2% in EBITDA,
reflecting an improvement on the sales volume of 21.1% and a reduction of 31,0% on the
finished products stocks during the period.

Working Capital

JBS decreased its working capital necessity form 53 days in 1Q0? to 37 days in 2Q09, that
corresponds to the lowest working capital necessity of the sector, considering that the average
of the sectoris 75 days. This reduction ensures the efficiency of the Company’s management in
managing its working capital.

1° Quarter 2009
Client’s order P odu ct Client’s payment
to JBS Delivi to JBS
Production & Stock = 32 days l CLIENT = 42 days

SUPPLYER = 21 days 53 days
ENNNNNNNNNNNNNNNENNE

tv

s‘a"’:";’ﬁ; WORKING CAPITAL &
pay INTERESTS

20 Quarter 2009

Client’s order Product Client’s payment
to JBS Delivery to JBS

Production & Stock _

21 dias CLIENT = 37 days

SUPPLYER = 21 days 37 days
INNNNNNNNNNNNNNNNRNEE

tv

Supplyer Wi
'ORKING CAPITAL &
payment INTERESTS
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JBS Brazil Business Unit - 16% of JBS S.A.’ net revenue 6

Highlights

R$ million 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Heads slaughtered (thousand) 893.5 777.8 14.9% 861.4 3.7%: 1,671.2 1,511.5 10.6%
Net Revenue 1,370.6 1,124.4 21.9% 1,148.9 19.3% 2,495.0 2,157.9 15.6%
EBITDA 99.4 80.5 23.5% 65.3 52.2%: 179.9 205.1 -12.3%
EBITDA margin % 7.3%: 7.2% 5.7% 7.2% 9.5%

Breakdown of Net Revenue

Domestic Market 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (R$ million)

Fresh and Chilled Beef 652.0 557.8 16.9% 364.4 78.9%: 1,209.8 647.0 87.0%
Processed Beef 55.2 54.0 2.2%: 61.8 -10.7% 109.2 106.7 2.3%
Others 117.6 99.7 18.0% 158.3 -25.7% 217.3 276.3 -21.4%
TOTAL 824.8 711.5 15.9% 584.5 41.1% 1,536.3 1,030.0 49.2%

Volume (thousand tons)

Fresh and Chilled Beef 128.0 114.3 12.0%: 71.6 78.8% 242.3 137.5 76.2%
Processed Beef 23.9 23.7 0.8% 255 -6.4% 47.6 46.8 1.7%
Others 93.4 77.4 20.7%; 85.7 9.0% 170.8 152.4 12.1%
TOTAL 245.3 215.3 13.9% 182.8 34.2%: 460.7 336.7 36.8%

Average Price (Rb/Kg)

Fresh and Chilled Beef 5.09 4.88 4.3% 5.09 0.1% 4.99 471 6.1%
Processed Beef 2.31 2.28 1.4%: 2.42 -4.6%; 2.30 2.28 0.6%
Others 1.26 1.29 -2.3% 1.85 -31.9% 1.27 1.81 -29.8%
Exports 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (R$ million)

Fresh and Chilled Beef 439.9 304.5 44 5% 449.9 -2.2% 744.4 900.7 -17.4%
Processed Beef 105.9 108.4 -2.3%: 1145 -7.5% 2143 227.2 -5.7%
TOTAL 545.8 412.9 32.2% 564.4 -3.3%: 958.7 1,127.9 -15.0%

Volume (thousand tons)

Fresh and Chilled Beef 71.1 51.2 39.0% 72.2 -1.5% 122.3 136.9 -10.6%
Processed Beef 155 141 10.1%: 19.1 -18.8% 29.6 41.1 -28.0%
TOTAL 86.7 65.3 32.8%: 91.3 -5.1% 151.9 178.0 -14.6%

Average Price (Rb/Kg)
Fresh and Chilled Beef 6.18 5.95 3.9%: 6.23 -0.8%: 6.08 6.58 -7.5%
Processed Beef 6.83 7.70 -11.3% 5.99 13.9%: 7.24 5.53 31.0%
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JBS Argentina Business Unit - 2% of JBS S.A.” net revenue

JBS Argentina Business unit improved compared with previous quarter. Net revenue and EBITDA
increased 18.6% and 10.7%, respectively. The EBITDA margin was -10.4% in the 1Q0? and -7.8%
in 2Q09.

The negative EBITDA in the quarter is caused by higher prices of accumulated stocks in the end
of 2008 compared with prices in 2Q09. The net revenue of fresh beef in domestic market
increased 11.5% in 2Q09 justified by the 19.7% reduction in prices, partially offset by 10.2%
increase in volume.

The net revenue of fresh beef exports increased 72.8% compared with previous quarter,
reflecting an improvement of 95.8% in volume, partially offset by 11.7% lower prices.

Highlights

$ Argentinean Pesos million 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Heads slaughtered (thousand) 236.8 195.9 20.9%, 100.7 135.2% 432.7 213.7 102.5%
Net Revenue 373.1 314.6 18.6%: 215.7 73.0% 687.7 435.8 57.8%
EBITDA -29.2 -32.7 10.7% -11.7 -149.8% -61.9 -25.1 -146.8%
EBITDA margin % -7.8% -10.4% -5.4% -9.0% -5.8%

Breakdown of Net Revenue

Domestic Market 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (million Arg. Pesos)

Fresh and Chilled Beef 46.5 52,5 -11.5% 53.0 -12.3%, 99.0 92.6 6.9%
Processed Beef 48.7 51.9 -6.3% 53.3 -8.6% 100.7 93.6 7.5%
Others 10.0 58 72.0% 21.6 -53.8% 15.8 420 -62.4%
TOTAL 105.2 110.3 -4.6% 127.9 -17.8% 215.4 228.2 -5.6%

Volume (thousand tons)

Fresh and Chilled Beef 9.4 8.6 10.2% 7.7 22.7%: 18.0 131 37.1%
Processed Beef 6.7 7.5 -9.9% 8.3 -18.9% 14.2 14.8 -4.0%
Others 26.7 20.1  33.0% 13.2 102.1% 46.7 279 67.4%
TOTAL 42.9 36.1 18.7% 29.2 46.8% 79.0 55.9 41.3%

Average Price (Pesos/ Kg)

Fresh and Chilled Beef 4.9 6.1 -19.7% 6.9 -28.5% 5.5 7.0 -22.0%
Processed Beef 7.2 7.0 4.0% 6.4 12.6%) 7.1 6.3 12.1%
Others 0.4 0.3 29.3% 1.6 -77.1% 0.3 1.5 -77.5%
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Breakdown of Net Revenue (JBS Argentina)

Bxports 2Q09 1Q09 A% 2Q08 A% 6M09 6M08 A%
Net Revenue (million Arg. Pesos)

Fresh and Chilled Beef 173.8 100.5 72.8% 30.8 464.2% 274.3 86.8 216.0%
Processed Beef 83.9 81.9 2.5% 48.1 74.5%: 165.8 99.8 66.1%
Others 10.2 219 -53.5% 9.0 13.4% 32.2 21.0 53.1%
TOTAL 267.9 204.3 31.1% 87.9 204.8% 472.2 207.6  127.5%

Volume (thousand tons)

Fresh and Chilled Beef 17.3 8.8 95.7% 1.1 1472.0%: 26.1 4.7 457.9%
Processed Beef 7.6 6.8 11.8% 4.5 68.7%:; 14.4 8.7 65.3%
Others 1.8 48 -62.7% 2.0 -11.4%, 6.5 45 43.8%
TOTAL 26.7 20.4  30.8% 7.6 250.7% 47.0 7.6 518.8%

Average Price (Pesos/ Kg)

Fresh and Chilled Beef 10.0 114 -11.7% 28.0 -64.1% 10.5 185 -43.4%
Processed Beef 11.1 12.1 -8.3% 10.7 3.4%, 115 115 0.5%
Others 5.8 4.6 24.6% 4.5 27.9%; 4.9 4.6 6.5%
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Recent Events

JBS continues growing in Brazil

On June 29, 2009, JBS JBS announced its expansion in Brazil incorporating five slaughter and
deboning units. These units will increase the Company's slaughter capacity by 5,150
heads/day. The Company leased (i) the slaughter and deboning unit in the city of Juara with
processing capacity of 800 heads/day, (i) the slaughter and deboning unit in the city of Alta
Floresta with processing capacity of 1,600 heads/day, (iii) the slaughter and deboning unit in
the city of Colider with processing capacity of 850 heads/day, (iv) the slaughter and deboning
unit in the city of Cuiabd with processing capacity of 800 heads/day and (v) the slaughter and
deboning unit in the city of SGo Jose dos Quatro Marcos with processing capacity of 1,100
heads/day. The two last units belong to the Quatro Marcos Group which is under judicially
supervised recovery. These leases have been approved by the relevant authorities.

The integration of these units, which are approved for exports to the main global markets,
strengthens the Company’s position in Brazil. The facility of SGo Jose dos Quatro Marcos also
produces a variety of quality, value added processed products, such as canned meats and a
selection of frozen pre-cooked meats which are exported to the main markets of the world.
The plants at Juara and Colider also produce biodiesel from tallow, and this marks the
Company's entrance into this growing sector.

This integration of the units increases the Company’s slaughter capacity in Brazil to above
26,000 heads/day, thus highlighting JBS as a reference in this industry.

JBS USA’s Request for IPO Registration and BDR Program

On July 22nd 2009, JBS USA Holdings, Inc. (“JBS USA”), subsidiary of JBS S.A. filed with the
Securities and Exchange Commission (“SEC”) a registration statement on Form S-1 for the
public offering of its common shares (the “International Offering”). JBS USA’'s common shares
are expected to be listed on The New York Stock Exchange - NYSE in the United States of
America (“NYSE").

On August 07th, 2009, JBS USA filed with the CVM, an application for listing its Brazilian
Depositary Receipts Level Il (“BDRs”), each BDR representing a certain number of its common
stock. Together with the filing, the Company made an application for a public offering of its
BDRs in Brazil, (the “Brazilian Offering”), all related to JBS USA’s process for listing of its common
shares with the Securities and Exchange Commission (“SEC” and “International Offering”, and,
together with the Brazilian Offering, the "Global Offering”).

The Global Offering described above is subject to the authorization of the SEC, CVM and
BM&FBovespa, as well as other authorities and is subject to market conditions at the time of the
Global Offering.
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The registration statement filed by JBS USA with the SEC has not yet become effective,
and no securities described in that registration statement may be sold, nor may offers
to buy be accepted, prior to the time the registration statement becomes effective.
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TABLES AND CHARTS

Graph | - JBS Consolidated Net Revenue Distribution 2Q09

Revenue Distribution by Market 2Q09 Revenue Distribution by Business Units 2Q09
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Source: JBS

Graph Il - JBS Consolidated Exports Distribution 2Q09

JBSExports2Q09
US$ 1,169.1 Million

Taiwan
2%

China

4%
Hong Kong
5%
South Korea Afri d
Canada () Russia Lcaiel]

Middle East

5% Ll 8%

Source: JBS

N R oA o

il o e

SATME, ' Sun
Ry >
HEREFORD % [MONTANA | H"“ L Herenc




Chart | - Breakdown of Production Costs by Business Units (%)

2Q09 (%) Consolidated JBS Brasil Argentina USA Beef USA Pork Inalca JBS
Raw material (Cattle) 84.9% 86.0% 85.7% 84.8% 79.1% 90.2%
Processing (including ingredients and 6.1% 8.0% 6.0% 6.0% 7.6% 21%
packaging)
Labor Cost 9.0% 6.0% 8.3% 9.2% 13.3% 7.6%
Source: JBS

Chart Il - Exchange rates to Real (RS)

Currencies 2008 1Q09 2Q09 6MO09
Argentinean Pesos - ARS Average Average Average Average
Closing 0.5739 0.6522 0.5426 0.5974
Average 0.5783 0.6529 0.5570 0.6050
Euro - EUR Average Average Average Average
Closing 2.6698 3.0229 2.8039 29134
Average 2.6734 3.0136 2.8261 2.9198
American Dollar - USD Average Average Average Average
Closing 1.8335 2.3366 2.0343 2.1855
Average 1.8346 2.3113 2.0748 2.1930

Source: Banco Central do Brasil
To obtain the value in local currency, multiply the amount in the currency informed by the respective exchange rate.

Chart lll - Stockholders

Shareholders Number of Shares %
J & F Participacdes SA. 632,781,603 44.0%
ZMF Fundo de Investimentos em Participacfes 87,903,348 6.1%
Treasury Shares 37,140,300 2.6%
Shares outstanding

BNDES Participagdes SA. - BNDESPAR 186,891,800 13.0%

PROT- AP 205,365,101 14.3%

Minority shareholders 287,996,774  20.0%
Total shares outstanding 680,253,675 47.3%
TOTAL 1,438,078,926 100.0%

Position as of 06/30/2009.

23

T p S Swift 2
1‘ FINEST MEATS @ Swift & Company

LTS p—

MAN My
5 1,

&7 > =,
HiReroRD S SN vionTanA R 2




INDEX

MERCADO

Trovespa TSGR 1Br tng @isis @ "tag | .e=icon  INDX oteQU{

CONTACTS

IBS)

Head Office

Avenida Marginal Direita do Tieté, 500
CEP: 05118-100 - Sdo Paulo - SP
Brazil
Phone: (55 11) 3144-4000
Fax: (55 11) 3144-4279
www.jbs.com.br

Investor Relations

Phone: (565 11) 3144-4055
E-mail: ir@jbs.com.br
www.jbs.com.br/ir
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CONSOLIDATED FINANCIAL STATEMENT - JBS S.A.

JBSSA.

Balance sheets

(In thousands of Reais)

ASSETS
CURRENT ASSETS

Cash and cash equivalents

Trade accounts receivable, net

Inventories
Recoverable taxes
Prepaid expenses
Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Long-term assets

Credits with related parties
Judicial deposits and others
Deferred income taxes
Recoverable taxes

Total long-term assets

Permanent assets
Investments in subsidiaries
Other investments

Property, plant and equipment, net

Intangible assets, net
Deferred charges

Total Permanent assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

Company Consolidated
June, 2009 March, 2009 June, 2009 March, 2009

1,916,361 1,326,913 2,298,658 1,797,951
513,786 520,692 1,888,639 2,001,484
285,585 396,727 1,941,171 2,335,146
434,201 458,254 539,535 632,981
3,213 3,023 65,352 77,954
53,589 92,962 307,948 401,767
3,206,735 2,798,571 7,041,303 7,247,283
- 161,433 338,041 455,987
17,284 16,930 98,662 100,876
29,292 24,275 437,791 506,534
109,257 39,147 185,272 65,675
155,833 241,785 1,059,766 1,129,072

4,798,622 5,372,969 - -
10 10 4,520 5,749
2,021,209 1,866,269 4,852,604 5,019,454
912,299 944,174 1,873,031 2,165,229
- - 1,551 1,597
7,732,140 8,183,422 6,731,706 7,192,029
7,887,973 8,425,207 7,791,472 8,321,101
11,094,708 11,223,778 14,832,775 15,568,384
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(In thousands of Reais)

JBSSA.

Balance sheets

LIABILITIES AND SHAREHO LDERS EQUITY

CURRENT UABIUTIES

Trade accounts payable
Loans and financings

Payroll, social charges and tax obligation

Declared dividends
Other current liabilities

TOTAL CURRENT LABILITIES

NON-CURRENT UABILITIES

Loans and financings

Deferred income taxes

Provision for contingencies

Debits with related parties

Debit with third parties for investment
Other non-current liabilities

TOTAL NON-CURRENT LIABILITIES

MINORTY INTEREST

SHAREHO LDERS EQUITY

Capital stock
Capital reserve
Revaluation reserve
Profit reserves

Valuation adjustments to shareholders’

equity

Accumulated translation adjustments

Accumulated losses

TOTAL SHAREHO LDERS EQUITY

TOTAL UABILUTIES AND SHAREHOLDERS

EQUITY

Fiboi

(Anglo)

Company Consolidated
June, 2009 March, 2009 June, 2009 March, 2009

260,591 242,318 1,377,565 1,567,868
1,900,295 2,080,299 2,411,857 2,780,018
102,441 69,780 379,199 312,635
- 12,321 - 12,321
96,416 122,390 281,136 272,766
2,359,743 2,527,108 4,449,757 4,945,608
2,327,507 2,570,489 3,814,513 3,191,779
86,145 74,825 732,332 907,925
49,891 48,333 61,298 57,596

874,607 - R N
178,090 200,089 178,090 200,089
49,125 38,026 430,811 504,085
3,565,365 2,931,762 5,217,044 4,861,474
- - (3,626) (3,606)
4,495,581 4,495,581 4,495,581 4,495,581
777,844 777,844 777,844 777,844
115,340 116,695 115,340 116,695
18,696 18,696 18,696 18,696
(619) (676) (619) (676)
(90,139) 677,969 (90,139) 677,969
(147,103) (321,201) (147,103) (321,201)
5,169,600 5,764,908 5,169,600 5,764,908
11,094,708 11,223,778 14,832,775 15,568,384
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(In thousands of Reais)

GRO SS OPERATING REVENUE
Sales of products:

Domestic Sales

Foreign Sales

SALES DEDUCTIONS

Returns and discounts
Sales taxes

NET SALE REVENUE

Cost of goods sold
GROSSINCOME

O PERATING INCO ME (EXPENSE)
General and administrative expenses
Selling expenses

Financial income (expense), net
Equity in subsidiaries

Goodwill amortization

Other (expense) income, net

LO SS BEFO RE TAXES

Current income taxes
Deferred income taxes

RESULT BEFO RE MINORITY INTEREST

Minority interest (expense) income

NET INCOME (LOSS) OF THE PEROD

NET INCOME (LO SS) PERTHOUSAND SHARES

Satement of EBITDA (Earnings before income taxes, interest,

depreciation and amortization)

Income (loss) before taxes
Financial income (expense), net
Depreciation and amortization
Equity in subsidiaries

Goodwill amortization

AMOUNT OF EBITDA

JBSSA.

Satements of income for the three months period ended June 30, 2009 and 2008

v

il o e

Company Consolidated
2009 2008 2009 2008
982,769 681,089 7,060,483 4,617,110
549,242 584,144 2,434,467 2,676,912
1,532,011 1,265,233 9,494,950 7,294,022

(53,612) (42,747) (106,521) (78,639)

(107,762) (73,582) (133,395) (85,847)

(161,374) (116,329) (239,916) (164,486)

1,370,637 1,148,904 9,255,034 7,129,536
(1,121,032) (960,262) (8,397,499) (6,435,740)

249,605 188,642 857,535 693,796
(48,855) (25,412) (177,934) (96,380)

(123,549) (116,467) (394,921) (363,876)
(35,762) (392,367) (33,590) (508,796)

137,020 17,131 - -

- (45,131) - (45,131)

587 2,326 11,900 4,176
(70,559) (559,920) (594,545) (1,010,007)
179,046 (371,278) 262,990 (316,211)
698 5,692 (55,534) (18,274)
(7,001) 1,137 (34,847) (30,128)
(6,303) 6,829 (90,381) (48,402)
172,743 (364,449) 172,609 (364,613)
- - 134 164
172,743 (364,449) 172,743 (364,449)

123 (257)

179,046 (371,278) 262,990 (316,211)
35,762 392,367 33,590 508,796
21,598 16,220 87,441 57,250

(137,020) (17,131) - -

- 45,131 - 45,131
99,386 65,309 384,021 294,966
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JBSSA.

Satements of cash flows for the three months period ended June 30, 2009 and 2008

(In thousands of Reais)

Cash flow from operating activities

. Net income (Loss) of the period

Adjustments to reconcile net income (loss) to cash provided
. Depreciation and amortization

. Allowance for doubtful accounts

. Goodwill amortization

. Minority interest

. Equity in subsidiaries

. Write-off of fixed assets

. Deferred income taxes

. Current and non-current financial charges

. Provision for contingencies

. Adjustment of assets and liabilities to present value

Variation in operating assets and liabilities

. Decrease (increase) in trade accounts receivable

. Decrease (increase) in inventories

. Decrease (increase) in recoverable taxes

. Decrease (increase) in other current and non-current assets

. Decrease (increase) in credits with related parties

. Increase (decrease) in trade accounts payable

. Increase (decrease) in other current and non-current liabilities
. Increase (decrease) in debits with related parties

. Valuation adjustments to shareholders™ equity

Net cash provided by (used in) operating activities

Cash flows used in investing activities

. Additions to property, plant and equipment and intangible asse!

. Increase in deferred charges

. Increase in investments

Net cash used in investing activities
Cash flows from financing activities
. Loans and financings

. Payments of loans and financings

. Increase in capital stock

. Shares acquisition of own emission

Net cash provided by financing activities

Effect of exchange variation on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

il o e

Company Consolidated

2009 2008 2009 2008
172,743 (364,449) 172,743 (364,449)
21,598 16,220 87,441 57,250
2,542 207 4,802 699

- 45,131 - 45,131

- - (134) (164)
(137,020) (17,131) - -
534 320 1,560 321
7,001 (1,137) 34,847 30,128
(401,559) 202,145 (511,548) (33,398)
1,558 - 815 (3,287)
(1,227) - (1,227) -
(333,830) (118,694) (210,701) (267,769)
(60,714) (69,946) (194,256) (464,900)
111,142 (175,788) 104,100 (227,242)
(45,954) (46,573) (43,563) (55,996)
38,829 2,017 38,993 (384,744)

- (328,812) 353,295 (7,404)

18,453 41,197 21,920 308,826
2,447 (53,249) 40,969 413,535
1,118,635 - - -
- - (123,004) -

849,008 (749,848) (12,247) (685,694)
(177,072) (45,892) (285,605) (268,067)
- (1,250) - (1,509)

(44,488) (266,531) - (28,581)
(221,560) (313,673) (285,605) (298,157)
413,376 658,410 1,877,768 746,525
(451,376) (668,242) (1,007,268) (771,252)
- 819,728 - 819,728

- (25,485) - (25,485)

(38,000) 784,411 870,500 769,516

- - (71,941) -
589,448.00 (279,110.00) 500,707 (214,335)
1,326,913 2,407,864 1,797,951 2,684,222
1,916,361 2,128,754 2,298,658 2,469,887
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This release contains forward-looking statements relating to the prospects of the business, estimates for
operating and financial results, and those related to growth prospects of JBS. These are merely
projections and, as such, are based exclusively on the expectations of JBS' management concerning
the future of the business and its continued access to capital to fund the Company'’s business plan. Such
forward-looking statements depend, substanfially, on changes in market conditions, government
regulations, competitive pressures, the performance of the Brazilian economy and the indusfry, among
other factors and risks disclosed in JBS' filed disclosure documents and are, therefore, subject to change

without prior notice.
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