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Disclaimer 

 

 

 This release contains forward-looking statements relating to the prospects of the business, 

estimates for operating and financial results, and those related to growth prospects of JBS. 

These are merely projections and, as such, are based exclusively on the expectations of 

JBSô management concerning the future of the business and its continued access to capital 

to fund the Companyôs business plan. Such forward-looking statements depend, 

substantially, on changes in market conditions, government regulations, competitive 

pressures, the performance of the Brazilian economy and the industry, among other factors 

and risks disclosed in JBSô filed disclosure documents and are, therefore, subject to change 

without prior notice.. 
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JBS S.A. at a Glance 

 

 

 

JBS posted consolidated net revenue of R$75.7 billion, an increase of R$13.9 billion, 22.5% higher than 2011 

EBITDA of R$4.4 billion, 40.0% above 2011  

2012 adjusted net income of R$1.26 billion 

Proposed dividends of R$170.7 million in 2012 

Positive operating cash flow of R$1.5 billion 

Leverage (net debt / EBITDA) decreased to 3.4x at the end of 2012, from 4.3x at 2T12 and 3.7x at 3T12. 

 JBS ended the year with R$5.4 billion in cash or cash equivalent, corresponding to 90% of short-term debt. 

JBS USA has available committed lines of U$1.2 billion 



Perspectives for the global animal protein 

market  
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Worldôs Food* Surpluses and Deficits 
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Pork Production and Consumption Forecasts - 2000/2021 
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Meat Consumption Forecast (Million tons) 

Expected increase in meat demand by country groups 

between 2010 - 2020 
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*Buffaloes / **Excluding Brazilian exports 

Global Protein Trade ï Largest Exporters 

JBS is present in the main exporter markets 
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 Beef and Veal exports Average Price (US$/Ton) 

Australian Beef Exports (tons) 

0 

500 

1.000 

1.500 

2.000 

2.500 

3.000 

3.500 

4.000 

4.500 

5.000 

5.500 

6.000 

6.500 

0 

200.000 

400.000 

600.000 

800.000 

1.000.000 

1.200.000 

1.400.000 

2007 2008 2009 2010 2011 2012 

-12.3% 

   15.6%   

Brazilian Beef Exports (tons) 

0 

500 

1.000 

1.500 

2.000 

2.500 

3.000 

3.500 

4.000 

4.500 

5.000 

5.500 

0 

200.000 

400.000 

600.000 

800.000 

1.000.000 

1.200.000 

1.400.000 

2007 2008 2009 2010 2011 2012 

15.3% 

-4.4% 

US Beef and Veal Exports (tons) 

Source: USDA, MLA & Secex 

Brazil, Australia and the US continue to lead global beef exports 
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Brazilian Chicken Exports (tons) USA Chicken Exports (tons) 

Chicken Exports  Average Price (US$/Ton) 
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2012 Highlights 

EBITDA margin (%) 

Net Revenue (R$ billion) Net Income* (R$ million) EBITDA (R$ million) 

*Adjusted (excluding deferred income tax liabilities generated due to goodwill at the holding Company).  

VLeverage (net debt / EBITDA) decreased to 3.4x at the end of 2012.  
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V Operating Cash Flow of R$796 million 

V R$322.1 million Free Cash Flow   

 

4Q12 Highlights 

Net Revenue (R$ billion) Net Income* (R$ million) 

EBITDA margin (%) 

EBITDA (R$ million) 

*Adjusted (excluding deferred income tax liabilities generated due to goodwill at the holding Company).  
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JBS Consolidated Results ï 4Q12 

EBITDA 
Net Revenue (R$ million) EBITDA (R$ million) and EBITDA Margin 

EBITDA Margin (%) 
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Performance by Business Unit  

Source: JBS 

 

Quarterly Analysis 

EBITDA Margin (%) 
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JBS Mercosul 

Performance by Business Unit  

V Net revenue at JBS Mercosul came in at R$5,270.2 million in 4Q12, 

increase of 39.5% in comparison with 4Q11. 

 

V EBITDA totaled R$664.8 million in 4Q12, stable over the last quarter. 

 

V EBITDA margin at JBS Mercosul was 12.6% in the quarter. 

 

V The Positive results of this business unit in 2012 reflect the 

operational improvements and efficiencies implemented by the 

management and reinforces the strategic view adopted. 
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JBS USA Beef (including Australia and Canada) 

Performance by Business Unit  

V Net revenue for this business unit was US$4,856.0 million in the 

quarter. 

 

 

V EBITDA at JBS USA Beef unit totaled US$103.3 million in the 

period, with an EBITDA margin of 2.1%. 

 

 

V Despite adverse market conditions, the Company improved its 

operating metrics through better management of working capital  

and efficiency gains and is strengthened to operate in a more 

favorable supply and demand scenario.  

 

V The reduction of restrictions imposed by Japan to import U.S. 

beef will promote U.S. exports and contribute to increase the 

profitability per animal processed. 
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JBS USA Pork 

Performance by Business Unit  

V Net revenue in the pork business for the quarter totaled 

US$955.5 million, an increase of 3.5% year on year. Compared to 

3Q12, there was a 12.9% growth. 
 

V EBITDA was US$42.7 million in 4Q12 with an EBITDA margin of 

4.5%. 
 

V This quarter's results reflect an increase in the number of 

animals slaughtered and better inventory management. 2012 result 

was impacted by increased sales volumes and lower sales prices. 

V The highlight of the operation was exports, which increased by 

5.1% in 2012 compared to 2011. 
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JBS USA Poultry (Pilgrimôs Pride Corporation) 

Performance by Business Unit  

V Net revenue in the 4Q12 for this business unit came in at 

US$2,189.7 million, 19.7% higher than the same period of 2011.  

 

 

V Adjusted EBITDA in 4Q12 was US$67.4 million, 198.2% higher than 

4Q11. 

 

 

 

V Net income in the 4Q12 was US$22.8 million, reversing the negative 

US$85.4 million in 4Q11. 

 

 

V 23% reduction in the PPCôs net debt between December 2011 to 

2012, as a consequence primarily, from the US$200 million operating 

cash flow. 
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JBS Consolidated Exports Distribution in 2012  

Approximately US$9.8 billion, an increase of 22.7% in relation to 2011  
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Debt Profile  
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Debt Profile 

JBSô net debt to EBITDA decreased to 3.4x in the 4Q12, substantially lower than in the first semester 

In January 2013, JBS issued a US$500.0 million Bond, due in 2023 and with a yield of 6.5%  
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Leverage 

 

ST / LT Debt Profile 

Bonds / Other Breakdown by Currency and Company 

. Leverage EBITDA (R$ million) 
 Short Term Long Term 

R$ 26% USD 74% 4Q12 

Source: JBS 

 

JBS S.A. 
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41% 

4Q12 



Sustainability and  

Social Responsability  
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�-�%�6�·�V Traceability System 

JBS has been developing, since 2010, 

an environmental  system to monitor 

its cattle suppliers located in the 

Amazon bioma which is based on 

satellite images, geospatial data of 

farms and official information in order 

to analyze more than 30,000 cattle 

suppliers located in this region of the 

country. 

Responsible Purchase 

JBS is committed to purchase cattle only 

from suppliers who respect and comply 

with the Company's social and 

environmental criteria. 

VWe reject deforestation 

VWe reject the invasion of indigenous lands 

and protected areas 

VWe reject to working conditions analogous 

to slavery 

VWe reject violence and conflicts in rural 

areas 

 

Cattle Traceability System   

 


