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Disclaimer

Thisreleasecontaingorwardookingstatementselatingo the prospectsf the business,
estimateforoperatingndfinanciatesultsandthoserelatedo growtlprospectsf JBS
Theseare merelyprojectionand,as such,are basedexclusivelgn the expectationsf

J B @anagemenbncerninthefutureof thebusinesandits continuedccesgo capital
to fund the C o mp a buginessplan Such forwardooking statementsdepend,
substantiallypn changesin marketconditionsgovernmentegulationscompetitive
pressuresheperformancef the Braziliamconomwandtheindustryamongtherfactors
andrisksdisclosethJ B fiaaldisclosurdocumentandare,thereforesubjectochange
withoupriomotice
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JBS S.A. at a Glance

JBS posted consolidated net revenue of R$75.7 billion, an increase of R$13.9 billion, 22.5% high
EBITDA of R$4.4 billion, 40.0% above 2011

2012 adjusted net income of R$1.26 billion

Proposed dividends of R$170.7 million in 2012

Positive operating cash flow of R$1.5 billion

Leverage (net debt / EBITDA) decreased to 3.4x at the end of 2012, from 4.3x at 2T12 and 3.7X :

JBS ended the year with R$5.4 billion in cash or cash equivalent, correspondingem®débof
JBS USA has available committed lines of U$1.2 billion
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Perspectives for the global animal protein
market

(IBS)
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Beef Production and Consumption Forecasts - 2000/2021
Global Scenario
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Poultry Production and Consumption Forecasts - 2000/2021
Global Scenario

CAGR
2.95%

69.4
690| | | ‘

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012E 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E 2021E

(million tons)
Poultry Production v Poultry Consumption

Source: FAO PAGES
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Pork Production and Consumption Forecasts - 2000/2021
Global Scenario

CAGR
1.6%
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Meat Consumption Growth Forecast 2011-2020

Expected increase in meat demand by country groups

Meat Consumption Forecast (Million tons) between 201@020
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Global Protein Trade i Largest Exporters
JBS is present in the main exporter markets

Beef Exports

Otherd 3% India*20%

Canada5%

Brazil 17%

New Zealanf%

Mercosuf* 9%

Australial7%

USA 14%

Chicken Exports Pork Exports
Othersg% Otherg%
Turkess % Brazil 36% SR
Chile2%
, A34%
Argentind% Chinat% USA34%
Thailancb% Brazib%

E.U.12%0

Canadal7%

USA34%

Source: USDA 2012 (Estimated) pacell
*Buffaloes / **Excluding Brazilian exports




Brazil, Australia and the US continue to lead global beef exports

BraziliaBeefExportgtons)
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Chicken Exports Brazil vs US

BraziliaChickefxportgtons) USAChicker:xportgtons)
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” Pork Exports Brazil vs US
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2012 and 4Q12 Highlights

(IBS)




2012 Highlights

Net Revenue (R$ billion)

75.7
61.8

2011 2012

GrossProfit(R$million)

frog—(11

8 689.8
6,696.6 I
2011 2012

m— GrosdMargir{%)

EBITDA (R$ million)

B3

3,151.0

2011 2012
== EBITDA margin (%)

G&A(R$million)
2,057.4
1,739.2 I
2011 2012
— G&A Revenué)

Net Income* (R$ million)

1,259.0
-715.7
—
2011 2012

OperatingCashFlow(R$million)

1,472.3
606.5
2011 2012

V Leveragéetdebt EBITDAJecreasetb 3.4x attheendof2012

PAGELD

*Adjusted (excluding deferred income tax liabilities generated due to goodwill at the holding Company).



4Q12 Highlights

Net Revenue (R$ billion) EBITDA (R$ million) Net Income* (R$ million)

21.9

16.9 1,170.9
940.6

4Q11 4Q12 4Q11 4Q12
= EBITDA margin (%)

V OperatinGashFlowofR$796million
V R$3221 milliorFreeCashFlow

*Adjusted (excluding deferred income tax liabilities generated due to goodwill at the holding Company).

3104
25.6
||
4Q11 4Q12
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JBS Consolidated Results i 4Q12

Net Revenue (R$ million) EBITDA (R$ million) and EBITDA Margin

21,850.7 @
18,4682 19366¢€ @ @ @ 1,378.8
16,934.5

16,011.1 1,170.9
1,012.8
s.5%) (1599 ((2.9%) (1284 940.6
696 5 (15.19)
26 Oo I 45, 40/ 36 1°/

4011 1Q12 2Q12 3Q12 4Q12 4011 1Q12 2Q12 3Q12 4Q12

== EBITDA Margin (%)

Source: JBS PAGEL 8




Quarterly Analysis

Performance by Business Unit

JBS Mercosul” y

Net sales (R$ billion)

5.3
4.6
4.3 |
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Source: JBS

1Bs us

(Including Australia and Canada)
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4.9
4.5
43 43
‘ 4.1 | | |
4Q11 1Q12 2Q12 3Q12 4Q12

EBITDA (US$ million)

5.0%

0,
o 41% , 10
223.6
175.1

I 103.3

4Q11 1Q12 2Q12 3012 4Q12

i8S us PR

Net sales (US$ million)
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923.1
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JBS Mercosul

N
Performance by Business Unit : J

% NeRevenudBS S.A

Net Revenue (R$ billion)

@ V Netrevenuat JBSMercosutamen at R$5,2702 milliorin 4Q12
increasef395%incomparisonith4Q11
I V EBITDAotaledr$6648 millionn4Q12 stableoverthelastquarter
4Q11 1Q12 2Q12  3Q12  4Q12 V EBITDMargiratJBSMercoswasl26%inthequarter

EBITDA (R$ million)

V The Positiveresultsof this businessunit in 2012 reflectthe
13.3% 14.6% 14.5%

10. 7% 12 6% . . .. . .
ss0s 6656  ga4s operationalimprovementsand efficienciesimplementecoy the
508.6
a0r.7 | | managemeahdreinforcethestrategiviewadopted

4Q11 1Q12 2012 3Q12 4Q12

== EBITDA Margin (%) " v

Source: JBS pace20




JBS USA Beef (including Australia and Canada)
Performance by Business Unit

Net Revenue (US$ billion)

81%

| 41 I I |
4Q11 1Q12 2Q12 3Q12  4Q12
EBITDA (US$ million)

5.0% 41%

02% 2.1%
223.6

175.1
I 103.3

4011 1Q12 2Q12 3Q12 4Q12

== EBITDA Margin (%)

Source: JBS

% Net Revenue JBS ¢

V NetrevenudorthisbusinessnitwasUSp4,8560 milliorinthe
guarter

V EBITDAt JBBSUSABeefunittotaledJS51033 millionn the
periodwithanEBITDAnargimf2.1%

V Despiteadversanarketonditionghe Companymprovedts
operatingnetricshroughbettermanagemenf workingcapital
and efficiencygainsandis strengthenetb operaten a more
favorablsupphanddemandcenario

V Thereductiomf restrictionsnposedy Japanto importJ.S.

beefwill promoteU.S. exportsand contributdo increasethe
profitabilifyeranimaprocessed

ge 8
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JBS USA Pork /w\
Performance by Business Unit ‘. )

% NeRevenudBS S.A

Net Revenue (US$ million)

. N V Net revenuein the pork businessfor the quartertotaled

— ooy 0 USH9555 millionanincreas®f 3.5% yearonyear Comparetb
' 855.4 844.0 :
3Q12 therewasa 129%growth
V EBITDAvasUSHM27 milliorin 4Q12withan EBITDAnargirof
4Q11 1Q12 2Q12 3Q12 4Q12 4.5%

EBITDA (US$ million) _ _ _
V This quarter'sresultsreflectan increasein the numberof

83% 65% 540 animalslaughteregindbetteinventorynanagemer2012result

48% 4.5%

. wasimpactetlyincreasedalessrolumesndlowersalesrices

I C 492 04 w27 V Thehighlighof the operationvasexportsyhichincreasety
I I I I 5.1%in2012comparetb 2011
4Q11 1Q12 2Q12 3Q12 4Q12
== EBITDA Margin (%) ”

Source: JBS PAGE22




JBS USA Poultry (Pilgrimdés Pride Co /‘t/%l

Performance by Business Unit \

% NeRevenudBS S.A

Net Revenue (US$ billion)
V Net revenuein the 4Q12 for this businessunit camein at

. USE2,1897 million197% highethanthesameperiodf2011

V Adjuste@&BITDAN 4Q12wasUSP67.4 million1982% highethan
I 4Q11
4011 1Q12 2Q12 3Q12 4Q12

EBITDA (US$ million)
V Netincomeénthed4Q12wasUSh228 millionreversinthenegative

55% 64% . USE854 millionn4Q11
1040 1257 105 V 23% reductiomn the P P CntslebtbetweerDecembe?011to
- I I 674 2012 as a consequengaimarilyfromthe US200millioroperating
I ] cashflow

4011 1Q12 2Q12 3Q12 4Q12

mm— g TDA Margin (%) y

Source: JBS PAGE23




JBS Consolidated Exports Distribution in 2012
Approximately US$9.8 bidlioincrease of 22.7% in relation to 2011

Mexicd 4.6%0

Otherd 7.4

China, Hong Kong
Vietnai4.06

Taiwar2.®o

N

Venezueld3o

Chile3.2%

US$9,830.2
million

Japarll.0o

Africee Middld=ast

_ 10.%0
Russi& .26

Source: JBS PAGE24



Debt Profile

UIBS)




Debt Profile
JBS6 net debt to EBI TDA decreased to 3.4x in the 4Q12,
In January 2013, JBS issued a US$500.0 million Bond, due in 2023 and with a yield of 6.5%

Leverage ST /LT Debt Profile
1500 ~
1300 | 1Q12 27% 73%
1100 |
900 - 2Q12 23% 7%
700 -
500 - 3Q12 27% 73%
300 -
100 1 . 4Q12 30% 70%
-100 - 4Q11 1Q12 2Q12 3Q12 4Q12
— | cverage Il EBITDA (R$ million) . Short Term mmm  Long Term
Breakdown by Currency and Company Bonds / Other
Subsidiaries
4Q12 41%
Others
4Q12 60%
4Q12 R$ 26% USD 74%

Source: JBS PAGE20




Sustainability and
Social Responsability

(IBS)




Cattle Traceability System

Responsibléurchase

JBSis committedo purchasecattleonly
from supplierswvho respectand comply
with the Company's social and
environmentaiiteria

Werejectleforestation

Werejectheinvasiomfindigenousnds
andprotectedreas

Werejectto workingonditionanalogoug
toslavery

We rejectviolenceand conflictan rural
areas

- % 6T rdceabilitysystem

JBShasbeerdevelopingince2010
an environmentasystento monitor
its cattle supplierslocatedin the
Amazonbiomawhichis basedon
satelliteimages,geospatiatiata of
farmsandofficiainformatioim order
to analyzemorethan 30000 cattle
supplierdocatedn thisregionof the
country
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