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Disclaimer :E JBS 5

This releasecontaindorwardookingstatementselatingto the prospect®f the businessestimatedor
operatingndfinancialesultsandthoseelatedo growtlprospectefJBS Thesearemerelyrojectionand,
assucharebasedexclusivelgntheexpectationsJ B Sanagemenbncernintpefutureofthebusiness
andits continuecccesdgo capitako fundthe C o mp abnsinésplan Suchforwardookingstatements
dependsubstantiallpn changesn markettonditionsggovernmermegulations;ompetitiveressureshe
performancef the Braziliareconomyandtheindustryamongptherfactorsandrisksdiscloseih J B fHed
disclosurdocumentandare thereforesubjecto changeavithoupriomotice



Consolidated Results

IBS)



J onsolidated Hio

Consolidated Net Sales (R$ Million) Consolidated EBITDA (R$ Million)

— EBITDAViargin(%)

33,819
26,419

1Q14 1Q15 1Q15




J onsolidated Hio

Cash Generation (R$ Million) Consolidated Net Income (R$ Million)

—— Earnings per share (R$)

4,538
799.29
505
IS
1Q14 1Q15

C VD
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J onsolidated Hio

Net Debt (US$ Million) Net Debt (R$ Million) / Leverage

W Net Debt

Leverage (x)

10,464 10,356

Acquisitions
and dividends

and dividends

1Q14 1Q15 1Q14 1Q15




JBSO Hi storical Per for mance JBS

( ) LTM,JBSreachedR?$1279 billionin netrevenueEBITDATf R$121 billion, equivalent
/ toanEBITDAnarginof 9.5% andnetincomeof R$3.36billion.

( ) UpdatingheresultsusingFXatthe endof 1Q15 netrevenuaeachedr$1539 billion
,, andEBITDATMwasR$145 billion.

9.2% 9.5%

2007 2008 2009 2010 2011 2012 2013 2014 LTM1T15

mmm Net Revenue (R$ billion) msm EBITDA (R$ billion) EBITDA Margin(%)



Business Units

IBS)



%NRJBS S.A.

JBS Foods

Net Revenue (R$ Million) EBITDA (R$ Million)

Ay

3,874.5 15.9%

/616.0

2,780.0

1Q14 1Q15 1Q14 1Q15

( V> Strongrevenuegrowth,organicandinorganic
< V) Integratiorsuccessandsynergycapture

( V) Continuousmprovemenin qualityindicators levelof service
andexecution

<; V) Markesharegainsin severabroductcategories

( V) Strongappreciatiormndrecognitiorof Searabrand



% NR JBS S.A.

JBS USA Beef (including Australia and Canada)

5,190.5
3.6%
4,520.7 /
186.6
-0.5%
§ _":?-"i,.v;',
22.5 TGy &rimo
1Q14 1Q15 1014 1Q15

( V) Strongrecoveryin UScattleherd

v Productiondiversification(Australia Canada fed cattle and

regionalunits) providesgreaterflexibility and agility to adapt
to marketconditions

processed products in Australia and NZ, expands the
Company'presencen valueaddedproductswithbrands

v Acquisition of Primo Group, leader in the production of
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JBS USA Pork

896.9
762.3 z9* ey
0200 93.2 '
82.9
1Q14 1Q15 1Q14 1Q15

(Vj Growth in numberof animals availablefor processingand
consequenincreasen salesvolume

< VD Organicgrowth in readyto cook and convenienceproducts [ ontuee | R

segment

% NR JBS S.A.

v
v

.=

(v
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% NR JBS S.A.

JBS USA Chicken (P i | g Priden@orporation-ii PP C0 )

2,052.9
2,018.1 17.7%
pﬁgrim‘s

363.5

10.2%

1.7%,

205.2

1Q14 1Q15 1Q14 1Q15

( V) Focusonoperationaéxcellence

( V> Effectivestrategyin productportfolioandmanagemertf sales
channels

( V) Salesgrowthin valueaddedproducts

12



% NR JBS S.A.

L/

JBS Mercosul

Net Revenue (R$ Million) EBITDA (R$ Million)

6,782.3
Bites sabor
P,((ul/w

5,725.3

1Q14 1Q15

processingdue to cow retentionand a decreasein Brazilian

v Profitability impacted by reduced cattle availability for
< ) exportsin 1Q15

( V) Focuson salesexpansiorof highervalueaddedproducts

( V') Continuedinvestmentin Friboi brand for differentiationand
developmenf its productsin the Braziliammarket
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EXports

IBS)



JBS Consolidated Exports Breakdown in 1Q15 and 1Q14

V Growth ofl3%in 1Q1%exports ot South America
compared to 1Q14 o

Africa and Middle East
13.4%

Russia
3.7%
South Korea 1Q 15
6.2% US$ 3,547.3
million
E.U. Greater China
Africa and Middle East 6.7% 11.9%
Others 11.3% 14.7%
Canada 2.5% Japan
Mexico 12.4% 9.9%

South Korea 5.4%

Mexico

USA 11.9%
11.0%

1Q14
US$3,145.5
million

Russia 6.4%
South America 12.1%

E.U. 7.1%

USA 7.1% Greater China 11.5%
. 0

Japan 9.5%

Note 1. Including China and Hong Kong
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Capex, Cash Generation and
Debt Profile

IBS)



Capex and Cash Generation

Cash Generation

A In1Q15 JBStotalCAPEXvasR$4,6103 millionfromwhichR$3,9052 milliorrefergotothenet
effecbfworkingapitabfacquiredompanyjuetotheacquisitionsf Primd&SmallgoodSroupn
AustraliandBigFrangan Brazilpothconcludeth 1Q15

A Additionso propertyplantand equipmentandintangibl@assetstotaledr$7052 millionfrom
whichapproximate$26 wasrelatedo expansioand modernizatioof facilitiesand 58% in

maintenance

A In1Q15, theCompangeneratedetcashflowfromoperationsf R$4,5380 million

A FreecashflowgeneratiomfterCapexwasR$ 3,8328 million
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