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CONSOLIDATED RESULTS
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IBS
1Q16 CONSOLIDATBBIGHLIGHTS

NETSALESRs miLLION) GROSSROFITrs miLLION)
— GrossMargin(%)

43,912
14.19
33,819 10.8%
4,778 4,764
1Q15 1Q16 1Q15 1Q16

| Expansionin net revenueof 29.8%comparedto 1Q15.

| Stable grossprofit over1Q15.




IBS
1Q16 CONSOLIDATEBIGHLIGHTS

EBITDARrs miLLION) NET INCOME (LOS&)miLLion)

— EBITDA Margin (%)

BB—

4.99 1,394

, 2,137

1Q15 1Q16

| Reductionin EBITDAmpacted by Beefoperationsin North America

| Lossin the quarter of R$2.7 billion, compressedby the FXvariation results.




IBS
1Q16 CONSOLIDATED HIGHLIGHTS

OPERATIONAL CABHDOWRs mILLION) FREE CASHLOWRs miLLION)

4,538

1Q15 1Q16

- t : t

4,447
5,208

| Operational cash flow of R$4.4 billion negative and free cash flow of R$5.2 billion

negative, impacted by the results with instruments related to protection against
exchangerate variation.




1Q16 CONSOLIDATED HIGHLIGHTS

RECORIDF FX VARIATION RESULTS AND JBS HEDGING POLICY (R$ Million)

Results of
1Q15 2015 3015 4Q15 1016 | the last fivg
quarters

-7,370.9

4,780.2

AN 7570 3614 60747 2454 18540 -7.370.9
variations
4489.0 -2,005.6 9455.7 -13358 -5823.1 4.780.2
Net Results of FX
variations and
Derivatives

-2,590.6




IBS

1Q16 CONSOLIDATED HIGHLIGHTS

NET DEBussmiLLION) NET DEBRswmiLLiony LEVERAGE o
Leverage =l g
----------- Adjusted Leverage? 3.18% 3 60)%

2.55
2.20x— 2-46% X

48,745.4
41,707.1 47,038.7
33,221.1 34,824.1

13,696.8

l 1015 2Q15 3Q15 4Q15 1Q16

1015 2Q15 3Q15 4Q15 1016

10.355.711,224.210 497.912,046.4

| CashPositiodQ16 R$152872 million

RECENTNVESTMENTS IN ACQUISITIONS AND INCREMENTAL EBITDA CONSIDERED TO CALCULAT
PROFORMA EBITDA?

Totalnvestmerim acquisitiorfsom1Q15to 1Q16 R$21billion

Increment&BITDAnthelast12months~R$1.0 billion

Note 1. Leverage considers the proforma results of recent acquisitions (Company estimates) 7



JIBS
10Q16 CONSOLIDATED HIGHLIGHTS

BREAKDOWN BY CURRENCY
AND COST BREAKDOWN BY SOURCE BREAKDOWN BY COMPANY

14630p.a

Commercid
Capital Banks

Markets 58.87%
41.10%

JBS Foods

5000p.a BNDES 9%
0.03%
MATURIT¥smiLLion)
17,841
10,028
5,547 5,958
: 4 087
Short Term? 2017 2018 2019 2020 2021 After 2021

Note 1. Net of Cash 8



IBS
1Q16 CONSOLIDATED HIGHLIGHTS

DEBT PROFILE ST/LT SHORT TERM DEBT BREAKDOWN BY TYPE
1Q15 29% 71% Others B%]/SS
0 0 0
Working 8%
2Q15 33% 67% Capital

13%
3Q15 29% 71%
4Q15 32% 68%
1Q16 33% 67% Trade
Finance
72%

Short Term® Long Term
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BUSINESS UNITS
1Q16



JBSFOODSLQ16

=> 2

\’~

NET REVENUEs miLLion) EBITDARs miLLION)
13.5%
4.286.6
3,874.5

616.0

579.5

1015 1016 1Q15 1016

| Growthnrevenueuetoincreasensalegricesaandvolumes

| Increaseénproductiooostampacte&@BITDAnargin

| NewvisualdentitandrenewabfpackagingfSeardrand

| ' | MarkeshareevolutiomallproductategorieassesselyNielsen
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JBSMERCOSUL 1Q16

NET REVENUEs miLLion) EBITDARs miLLION)
Hambirguer A — ' & == ol
. de Boving € Aves . = ,’ > £ (,:.'.' ‘ 10.9%
o [ = E b ot 6,782.3 6,983.4 5.69 /761.4

FILE DE
MERLLUZA
|- v

BATATA
- PALIT()
e

376.4 /7
REserVA @

__S'a”/t_ 6
BL /\Cl‘

1Q15 1Q16 1Q15 1Q16
'.:-.'u:.*‘ '- | Increasen salespricesof freshbeefin domestiandinternational
& markets

| Reductiomthenumbeoflivestockrocessed

| Increaseof exports,boostedby the Chinesemarket,which
presentednincreasef20®in 1Q16compareaith1Q15
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IBS

JBS US/ABEEFLQ16

NETREVENURss miLLION) EBITDAuUss miLLION)

5,190.5

4,649.6 3.60\
4.6%
186.6
-214.8
| Markto-markepositiorof physicatattlepurchasen the US and

Canada
| DecreasathenumbeoflivestockrocessenhAustralia

| Reductiom pricesof freshbeefbothin domestiandinternational
markets

| AppreciatiasfAUDvs USD
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JB>

JBSUSAPORK1Q16

NETREVENURss miLLION) EBITDAuUss miLLION)

12.200\

1,256.6

762.3

8.19

1015 1016 1Q15 1016

| Expansionf revenualueto incorporatioof CargillPorkassets,
acquirech2015

| IncreasenexportsnainlyotheAsiamarket
| Integratioof CargilPork
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JB>

JBSUSACHICKENPPC) 1Q16

NETREVENURss miLLION) EBITDAuUss miLLION)

17.79
2,052.9 T~
1,9629 11.9%

363.5
Qﬂﬂb |||| @EE?‘ 233.5

1Q15 1Q16 1Q15 1Q16

| ReductiomsalegricesntheUSandininternationalarket

| Increasén salesin Mexicoboostedytheacquisitionf assetdn
theregion

| Conversiowf one facilityin the US to produceUSDAcertified
organichicken

| Distributioofspeciatlividends theamounofUSE7000 million
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IBS

JBS EUROPBMOYPARK) 1Q16

NET REVENUE&vLLion) EBITDAe miLLION)
0
8 000/88 0
353.2 3475 '
—~
= 1Q15 1Q16 1Q15 1Q16
| o B
11 | Decreasen salespricespffsebyanincrease volumesoldin UK
; andlreland

CHICKEN
KOFTAS

| Improvedperationalffficiencwithfocusoncostcontrol

| Synergiesapturinguetointegratiowith]JBS
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Mission

NTo be the besh what
we set out to ,do
completely focused on
our business, ensuring the
best products and
servicedor our
customersonsistency
for our suppliers
profitabilityfor our
shareholdesd the
opportunity of a better
futurefor all our team
members




DISCLAIMER

Thisreleasecontaindorwardookingstatementselatingo the prospect®f the businessestimategor
operatingndfinanciatesultsandthoserelatedo growthprospectsf JBS Thesearemerelyprojections
and,as such,arebasedexclusivelgn the expectationsf - % G inagemewbncerninthe futureof the
businesandits continue@ccesgo capitako fundthe & R P S DbQsiffegplan Suchforwardooking
statementslepend substantiallypn changesn marketconditionsgovernmernegulationsg;ompetitive
pressuresthe performancef the Brazilianreconomyand the industryamongotherfactorsand risks
discloseth - % fididdisclosurdocumentandare thereforesubjecto changevithoupriomotice




