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Record EBITDA of R$4.3 billion* 

Record free cash flow of R$3.2 billion

 EBITDA was R$4.3 billion with EBITDA margin up from

7.6% in 3Q16 to 10,5% in 3Q17.*

 Net income was R$1.9 billion excluding the effects of

PERT. Reported net income was R$323.0 million.

 Free cash flow was R$3.2 billion, an increase of 312.1%

compared with 3Q16.

 Net debt reduction of R$44.8 billion.

 Leverage reduced to 3.42x in 3Q17 from 4.16x in 2Q17.

 Total liquidity increased to R$17.4 billion.

*Adjusted to exclude impact from the adherence to Special Tax Regularization Program (PERT).

JBS S.A. 3Q17 Results
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A Message from Management

“We posted an extraordinary set of results this quarter thanks to the effort
and dedication of our team members and the support of our clients,
suppliers, lenders and shareholders. Consistent with our mission of being the
best in what we set out to do, we continue to work effortlessly to be a
reference in compliance and corporate governance, while delivering solid
and consistent results” said José Batista Sobrinho, President of JBS S.A.

Commenting on the quarter, Gilberto Tomazoni, Global Chief Operating
Officer of JBS S.A. said, “We achieved excellent results driven by strong
performance in our international operations and solid improvement in our

Seara business. EBITDA increased 37.4% year-on-year to a record R$4.3
billion, and EBITDA margins grew 286 basis points to 10.5%. An impressive
improvement in free cash flow for the quarter, the majority of which was
generated by operations, helped increase our liquidity and significantly
reduce our leverage. Our total liquidity at the end of the quarter was
greater than our short-term debt.”

“Our international business is performing much better than the market in
each segment and country we operate. In Brazil, we continue to work hard
to enhance our business and the improvement in Seara’s results is a good
example. In the Brazilian beef unit, we have had a challenging quarter, but
maintained our production capacity and are confident in the perspectives
for this business. We have an experienced, stable operational
management team and a strong track record of excellent quality and
innovation across our products and services. Looking forward, we see
significant opportunities to continue to strengthen and grow our business,”
concluded Tomazoni.

São Paulo, November 13th, 2017

JBS S.A. 3Q17 Results
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3Q17 FINANCIAL HIGHLIGHTS
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Stable compared with 3Q16

5,344.5

6,851.7

13.0% 16.7%

3Q16 3Q17

R$6.9Bn
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13.0% in 3Q16 to 16.7% in 3Q17

3,144.5

4,319.3

7.6%
10.5%

3Q16 3Q17

R$4.3Bn
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887.1

1,900.3
0.32

0.71

3Q16 3Q17*

323.0

0.12

3Q17

114,2%



4

782.1

3,223.1

3Q16 3Q17

1,452.7

2,781.6

3Q16 3Q17

3Q17 FINANCIAL HIGHLIGHTS

R$2.8Bn

JBS Consolidated Financial Income

∆% ∆%

R$ Million R$ MM % ROL R$ MM % ROL 3Q17 vs 2Q17 R$ MM % ROL 3Q17 vs 3Q16

Net Revenue 41,144.4 100.0% 41,674.8 100.0% -1.3% 41,166.2 100.0% -0.1%

Cost of Goods Sold (34,292.7) -83.3% (35,515.7) -85.2% -3.4% (35,821.7) -87.0% -4.3%

Gross Profit 6,851.7 16.7% 6,159.1 14.8% 11.2% 5,344.5 13.0% 28.2%

Selling Expenses (2,125.8) -5.2% (2,209.7) -5.3% -3.8% (2,212.2) -5.4% -3.9%

General and Adm. Expenses (3,321.0) -8.1% (1,325.2) -3.2% 150.6% (1,069.4) -2.6% 210.6%

Net Financial Income (expense) (898.5) -2.2% (2,210.8) -5.3% -59.4% (1,378.7) -3.3% -34.8%

Equity in earnings of subsidiaries 9.3 0.0% 6.1 0.0% 51.8% 8.3 0.0% 11.6%

Other Income (expense) (161.2) -0.4% 0.0 0.0% - 29.9 0.1% -

Operating Income 354.6 0.9% 419.5 1.0% -15.5% 722.5 1.8% -50.9%

Income and social contribution taxes 124.3 0.3% 55.3 0.1% 124.7% 232.8 0.6% -46.6%

Minority interest (155.8) -0.4% (165.0) -0.4% -5.5% (68.1) -0.2% 128.8%

Net Income (Loss) 323.0 0.8% 309.8 0.7% 4.3% 887.1 2.2% -63.6%

Adjusted EBITDA 4,319.3 10.5% 3,757.8 9.0% 14.9% 3,144.5 7.6% 37.4%

Earnings per Share 0.12 0.12 0.0% 0.32 -62.5%

3Q17 2Q17 3Q16

OPERATIONAL CASH GENERATION

91,5%

FREE CASH GENERATION

R$3.2Bn

312.1%

NET DEBT AND LEVERAGE

50,375.7

45,539.0

4.16x

3.42x

2Q17 3Q17

-9.6%

Note: graphs are in R$ million

Reduction of R$4.8Bn
in net debt and leverage down

from 4.16x in 2Q17 to 3.42x in 

3Q17.
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Net Revenue

JBS posted a consolidated net revenue of R$41,144.4 million in 3Q17, stable in relation to 3Q16.

In 3Q17, approximately 73% of JBS global sales came from markets where the company

operates and 27% from exports.

EBITDA
JBS EBITDA in 3Q17 was a record R$4,319.3 million, an increase of 37.4% in relation to 3Q16,
supported by the strong EBITDA increases of 84% for PPC, 51.9% for Seara, 50.1% for JBS USA Beef
and 35.4% for JBS USA Pork. Consolidated EBITDA margin increased from 7.6% in 3Q16 to 10.5%
in 3Q17.

3Q17 CONSOLIDATED RESULTS

Net Financial Results
JBS recorded a 59.4% reduction in net financial expense to R$898.5 million in 3Q17. Net results

from foreign exchange variation and the fair value of adjustments of derivatives was R$872.6

million. Interest expense was R$1,805.9 million, including R$927.1 million related to PERT, while

interest income was R$71.0 million. Taxes, contributions, tariffs and other expenses resulted in an

expense of R$36.2 million.

Net Income
JBS registered net income of R$323.0 million in the quarter, impacted by the Special Tax

Regularization Program (PERT). The impact in this quarter was R$2,254.9 million of which

R$1,763.8 million was booked as an Administrative Expense and R$927.1 million was booked as

Financial Expense. This amount includes a gain of R$436.0 million related to Deferred Income

Tax. Excluding this impact, net income was R$1,900.3 million. 3Q17 EPS was R$0.12.

Cash Flow Provided by Operating Activities and Free Cash Generation
In 3Q17, net cash generated by JBS’ operating activities was R$2,781.6 million, a 91.5% increase

compared to 3Q16. Free cash generation (after capital expenditure) was R$3,223.1 million, a

312.1% increase compared to 3Q16.

Cash Flow Used in Investing Activities

In 3Q17, total cash flow from investments was R$441.6 million, of which R$964.3 million was

related to the sale of JBS assets in Mercosul.

R$ Million 3Q17 2Q17 ∆% 3Q16 ∆%

Net income for the period (including minority interest) 478,9 474,8 0,9% 955,2 -49,9%

Financial income (expense), net 898,5 2.210,8 -59,4% 1.378,7 -34,8%

Current and deferred income taxes (124,3) (55,3) 124,7% (232,8) -46,6%

Depreciation and amortization 1.127,5 1.133,6 -0,5% 1.061,1 6,3%

Equity in subsidiaries (9,3) (6,1) 51,8% (8,3) 11,6%

Write-off of Mercosul 109,6 0,0 - 0,0 -

Results from adhesion to PERT 1.763,8 0,0 - 0,0 -

Other income / expenses 74,6 0,0 - (9,4) -

(=) Adjusted EBITDA 4.319,3 3.757,8 14,9% 3.144,5 37,4%
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JBS S.A.

36,3%

Seara 9,6%

JBS USA

54,1%

R$ Million 09/30/17 06/30/17 Var.%

Gross Debt 59,636.2 61,676.1 -3.3%

(+) Short Term Debt 16,384.3 18,252.8 -10.2%

(+) Long Term Debt 43,252.0 43,423.2 -0.4%

(-) Cash and Equivalents 14,097.3 11,300.4 24.8%

Net Debt 45,539.0 50,375.7 -9.6%

Leverage 3.42x 4.16x

3Q17 CONSOLIDATED RESULTS

Indebtedness
JBS ended 3Q17 with R$14,097.3 million in cash. In addition, JBS USA has a US$1,037.9

million fully available unencumbered line under revolving credit facilities, equivalent to

R$3,288.1 million at the exchange rate prevailing at the end of the quarter. Net debt

decreased 9.6% from R$50,375.7 million in 2Q17 to R$45,539.0 million at the end of 3Q17.

Leverage was down from 4.16x in 2Q17 to 3.42x in 3Q17.

Subsequent Events
After this quarter’s end, as announced in the Material Facts dated September 11th and

October 26th, the Company concluded the sale of Moy Park operations and its 19.43%

ownership in Vigor. The proceeds of those transactions were used to pay down debt,

improving the company’s debt profile.

Commercial 

Banks 62,5%

Capital Markets

37,5%

R$

6,0%

US$

94,0%

Debt profile Short-Term / Long-Term

Trade Finance

73,0%

Working Capital

12,0%

Others 13,0%

Bonds 2,0%

ST

27,0%

LT

73,0%

At the end of 3Q17, short-

term debt in relation to total

debt was 27%, of which 73%

is trade finance related to

exports from the JBS Brazilian

businesses.

Currency & Cost

Breakdown Entity BreakdownSource Breakdown

 9.87% p.a.

 5.21% p.a.
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1,352.3

1,690.4

3Q16 3Q17

339.0

72.5

5.0%

1.4%

3Q16 3Q17

269.9

405.1

5.0%
7.3%

3Q16 3Q17

6,787.2

5,131.2

3Q16 3Q17

334.8

508.5

7.3%
11.1%

3Q16 3Q17

4,579.7 4,589.7

3Q16 3Q17

5,359.9 5,533.7

3Q16 3Q17

188.9

255.8

14.0% 15.1%

3Q16 3Q17

2,495.1

2,793.9

3Q16 3Q17

252.0

463.6

10.1%

16.6%

3Q16 3Q17

Seara (R$) JBS Brazil (R$)

Pilgrim’s Pride¹ (US$)

0.2%

51.9%

-24.4%

-78.6%

3.2%

25.0%

35.4%

12.0%

50.1%

84.0%

Note 1: includes Moy Park results in 3Q16

BUSINESS UNITS 3Q17

JBS USA Beef (US$) JBS USA Pork (US$)

Net Revenue
(million)

EBITDA (million) and
EBITDA Margin

Net Revenue
(million)

EBITDA (million) and
EBITDA Margin

Net Revenue
(million)

EBITDA (million) and
EBITDA Margin

Net Revenue
(million)

EBITDA (million) and
EBITDA Margin

Net Revenue
(million)

EBITDA (million) and
EBITDA Margin
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252.0 217.5 241.4

464.0 463.6

10.1% 9.2% 9.7%
16.9% 16.6%

3Q16 4Q16 1Q17 2Q17 3Q17

2.5 2.4 2.5
2.8 2.8

3Q16 4Q16 1Q17 2Q17 3Q17

5.4 5.3
4.9

5.5 5.5

3Q16 4Q16 1Q17 2Q17 3Q17

269.9

387.6

183.4

324.2
405.1

5.0%
7.3%

3.7%
5.9% 7.3%

3Q16 4Q16 1Q17 2Q17 3Q17

188.9 171.5 159.4 177.8

255.8

14.0% 12.5% 11.4% 11.7%
15.1%

3Q16 4Q16 1Q17 2Q17 3Q17

339.0
143.7

59.4
261.0

72.5

5.0%

2.0%
1.0%

4.2%

1.4%

3Q16 4Q16 1Q17 2Q17 3Q17

6.8
7.2

6.2 6.2

5.1

3Q16 4Q16 1Q17 2Q17 3Q17

334.8 298.9
215.8

356.1
508.5

7.3% 6.4% 5.3% 8.2% 11.1%

3Q16 4Q16 1Q17 2Q17 3Q17

4.6 4.7

4.1
4.3

4.6

3Q16 4Q16 1Q17 2Q17 3Q17

1.4 1.4 1.4
1.5

1.7

3Q16 4Q16 1Q17 2Q17 3Q17

Seara (R$) JBS Brazil (R$)

JBS USA Pork (US$)JBS USA Beef (US$)

Pilgrim’s Pride¹ (US$)

Million 3Q17 2Q17 ∆% 3Q16 ∆%

Net Revenue

Seara R$ 4,589.7 4,323.6 6.2% 4,579.7 0.2%

JBS Brazil R$ 5,131.2 6,185.7 -17.0% 6,787.2 -24.4%

JBS USA Beef US$ 5,533.7 5,525.7 0.1% 5,359.9 3.2%

JBS USA Pork US$ 1,690.4 1,525.3 10.8% 1,352.3 25.0%

Pilgrim's Pride US$ 2,793.9 2,752.8 1.5% 2,495.1 12.0%

EBITDA

Seara R$ 508.5 356.1 42.8% 334.8 51.9%

JBS Brazil R$ 11.0 261.0 -95.8% 339.0 -96.8%

JBS USA Beef US$ 405.1 324.2 24.9% 269.9 50.1%

JBS USA Pork US$ 255.8 177.8 43.9% 188.9 35.4%

Pilgrim's Pride US$ 463.6 464.0 -0.1% 252.0 84.0%

EBITDA Margin

Seara % 11.1% 8.2% 2.84 p.p. 7.3% 3.77 p.p.

JBS Brazil % 0.2% 4.2% -4.01 p.p. 5.0% -4.78 p.p.

JBS USA Beef % 7.3% 5.9% 1.45 p.p. 5.0% 2.28 p.p.

JBS USA Pork % 15.1% 11.7% 3.48 p.p. 14.0% 1.16 p.p.

Pilgrim's Pride % 16.6% 16.9% -0.26 p.p. 10.1% 6.49 p.p.

Note 1: includes Moy Park results in all quarters.

BUSINESS UNITS 3Q17

Net Revenue (billion) EBITDA (million) and EBITDA Margin Net Revenue (billion)

Net Revenue (billion) Net Revenue (billion)

Net Revenue (billion)

EBITDA (million) and EBITDA Margin

EBITDA (million) and EBITDA Margin EBITDA (million) and EBITDA Margin

EBITDA (million) and EBITDA Margin
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In 3Q17, Seara net revenue was R$4,589.7 million, stable when compared with 3Q16. In

relation to the previous quarter, Seara posted an increase of 6.2% in net revenue.

In the domestic market, net revenue grew 4.3% in relation to 3Q16, thanks to a 8.8%

increase in volume, partially offset by a reduction of 4.1% in average sales prices,

mainly in the fresh poultry segment. In the Prepared Foods segment, volume grew by

2.5% while revenue was stable in relation to 3Q16. Compared with 2Q17, net revenue

increased by 4.7%, boosted by a 5.0% growth in volumes with stable prices. In Prepared

Foods, revenue increased by 5.4%, due to 5.5% higher volumes. Seara’s customer base

at the end of 3Q17 was 150 thousand, an increase of 7 thousand customers when

compared to the same period of last year.

Aiming to increase consumer preference and category value, in October, Seara

launched the “Q of Quality” campaign, which makes a clear reference to the key

attributes of the brand over the last few years. The campaign also highlights the

brand’s commitment to go beyond quality, valuing the level of excellence achieved

by Seara. With a focus on innovation, in November, Seara presented the new national

campaign for its lasagna with an exclusive “Equal Heating” tray packaging. The new

tray, which is an innovation to the traditional lasagna category, allows for the product

to be evenly heated and retain its freshness when prepared in a microwave oven.

Exports net revenue declined 3.7% when compared to 3Q16, due to a 5.5% decrease in

volume, partially offset by a 1.9% increase in average sales prices. Fresh poultry, a

segment that represents 86% of total export revenues, increased by 1.1%, with a 3.0%

reduction in volumes sold and 4.3% higher prices, despite the foreign exchange impact,

which went from R$3.25 in 3Q16 to R$3.16 in 3Q17 per US dollar.

Seara’s EBITDA in 3Q17 was R$508.5 million, an increase of 51.9%, boosted by a

reduction in raw material costs, mainly grains. EBITDA margin was 11.1%.

Highlights

Seara

∆% ∆%

R$ % NR R$ % NR QoQ R$ % NR YoY

Net Revenue 4,589.7 100.0% 4,323.6 100.0% 6.2% 4,579.7 100.0% 0.2%

Cost of Goods Sold (3,630.0) -79.1% (3,550.1) -82.1% 2.3% (3,861.1) -84.3% -6.0%

Gross Profit 959.7 20.9% 773.5 17.9% 24.1% 718.6 15.7% 33.5%

EBITDA 508.5 11.1% 356.1 8.2% 42.8% 334.8 7.3% 51.9%

3Q17 2Q17 3Q16
R$ Million

BUSINESS UNITS 3Q17
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JBS Brazil net revenue in 3Q17 was R$5,131.2 million, a decrease of 24.4% in relation to

3Q16, mainly due to the sale of the Company’s beef operations in Argentina, Paraguay

and Uruguay, as well as a 17.1% reduction in the number of cattle slaughtered in Brazil.

In comparison with 2Q17, cattle slaughter volumes increased 4.4%.

Net revenue in the domestic market was down 31.4% compared with 3Q16, impacted

by a reduction in volume sold. It is important to highlight that, despite lower volumes,

the Company has been focusing on more profitable channels and cuts, improving the

value of the products mix, which provided a 11.7% increase in fresh beef average

price.

Revenue from exports posted a decrease of 13.7% in the same period, due to a

reduction in volume, partially offset by an increase in prices. The fresh beef category

saw a reduction of 13.9% in revenue, lower than the reduction in slaughter volumes,

while average sales prices increased was 9.2%, as a result of the Company’s efforts to

prioritize higher value added markets.

EBITDA in 3Q17 was R$72.5 million, a decrease of 78.6% in relation to 3Q16, impacted by

a reduction in the number of animals slaughtered, while maintaining operational

capabilities. EBITDA margin was 1.4%.

Highlights¹

JBS Brazil

∆% ∆%

R$ % NR R$ % NR QoQ R$ % NR YoY

Net Revenue 5,131.2 100.0% 6,185.7 100.0% -17.0% 6,787.2 100.0% -24.4%

Cost of Goods Sold (4,182.0) -81.5% (5,058.7) -81.8% -17.3% (5,509.7) -81.2% -24.1%

Gross Profit 949.2 18.5% 1,127.0 18.2% -15.8% 1,277.5 18.8% -25.7%

EBITDA 72.5 1.4% 261.0 4.2% -72.2% 339.0 5.0% -78.6%

2Q17 3Q16
R$ Million

3Q17

BUSINESS UNITS 3Q17

Nota 1: Includes results from Beef operations in Argentina, Paraguay and Uruguay in the previous quarters.
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JBS USA Beef net revenue was US$5,533.7 million in 3Q17, an increase of 3.2% in relation

to 3Q16. Exports were the highlight, growing 9.5% in volume and 3.0% in price in the

period.

Growth in domestic demand in the US has been significantly evolving throughout 2017,

as a consequence of the strengthening of the American economy and low

unemployment rate. At the same time, cattle herds continue to grow, increasing levels

of cattle availability. While this factor favors the performance of the industry as a whole,

JBS has been leveraging its results through operational improvements, strong

commercial relationships and product mix.

In Australia, although results are positive, the Company continued to underperform

compared with last year. The cycle of rebuilding the Australian herd continues, with

heifer retention impacting cattle availability in the short term. Thus, Beef operations in

Australia impacted JBS USA Beef consolidated results. On the other hand, Primo

Smallgoods results were as expected for this quarter.

EBITDA for this business unit was US$405.1 million in 3Q17, which corresponds to an

increase of 50.1% in relation to same period last year. EBITDA margin was 7.3%.

Highlights (US GAAP)

JBS USA Beef (including Australia and Canada)

∆% ∆%

US$ % NR US$ % NR QoQ US$ % NR YoY

Net Revenue 5,533.7 100.0% 5,525.7 100.0% 0.1% 5,359.9 100.0% 3.2%

Cost of Goods Sold (5,103.8) -92.2% (5,189.6) -93.9% -1.7% (5,081.7) -94.8% 0.4%

Gross Profit 429.9 7.8% 336.1 6.1% 27.9% 278.2 5.2% 54.5%

EBITDA 405.1 7.3% 324.2 5.9% 24.9% 269.9 5.0% 50.1%

3Q16
US$ Million

3Q17 2Q17

BUSINESS UNITS 3Q17
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JBS USA Pork posted net revenue of US$1,690.4 million in 3Q17, an increase of 25.0% in

relation to 3Q16.

Net revenue in the domestic market increased 27.8% in the period, boosted by strong

demand in the American market, which remained stable despite higher prices. Export

revenue was 10% greater, with Asian countries, Mexico and Canada being the main

highlights.

EBITDA was US$255.8 million in 3Q17, 35.4% higher than 3Q16. This improvement is due to

greater hog availability, thanks to an increase of 3% in US hog production coupled with

efficiency improvements in the facilities acquired in 2015, which contributed to a 400

bps growth in their operational margin, closing the gap of these facilities with the

legacy business of JBS in the country. EBITDA margin was 15.1%.

Also in this quarter, the Company successfully integrated Plumrose, which was acquired

in 2Q17.

Highlights (US GAAP)

JBS USA Pork

∆% ∆%

US$ % NR US$ % NR QoQ US$ % NR YoY

Net Revenue 1,690.4 100.0% 1,525.3 100.0% 10.8% 1,352.3 100.0% 25.0%

Cost of Goods Sold (1,436.5) -85.0% (1,346.3) -88.3% 6.7% (1,164.3) -86.1% 23.4%

Gross Profit 253.9 15.0% 179.0 11.7% 41.8% 188.0 13.9% 35.0%

EBITDA 255.8 15.1% 177.8 11.7% 43.9% 188.9 14.0% 35.4%

3Q17 2Q17 3Q16
US$ Million

BUSINESS UNITS 3Q17
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Pilgrim’s Pride posted net revenue of US$2,793.9 million in 3Q17, a 12.0% increase in

comparison to 3Q16, including Moy Park’s results in both quarters.

Net revenue from the U.S. operations grew by 12.4% compared with the same period

last year. This was due to the integration of GNP assets and an increase in poultry sales

prices. In Mexico, net revenue increased by 11.0%, due to an increase both in volume

and prices. In the United Kingdom and Europe, net revenue also grew by 11.0% on the

back of higher volumes.

EBITDA for the quarter was US$463.6 million, an 84.0% increase in comparison to the

3Q16, thanks to strong results from PPC domestic and international operations as a

result of a strong market demand for poultry with stable production costs.

PPC’s net income was US$232.7 million, which corresponds to an EPS of US$0.93.

Excluding the effects from the Moy Park acquisition, PPC posted a net revenue of

US$2.3 billion and an EBITDA of US$427.6 million, with a margin of 18.8%.

Highlights (US GAAP)¹

BUSINESS UNITS 3Q17

Pilgrim’s Pride Corporation - “PPC”

∆% ∆%

US$ % NR US$ % NR QoQ US$ % NR YoY

Net Revenue 2,793.9 100.0% 2,752.8 100.0% 1.5% 2,495.1 100.0% 12.0%

Cost of Goods Sold (2,315.3) -82.9% (2,265.6) -82.3% 2.2% (2,232.3) -89.5% 3.7%

Gross Profit 478.6 17.1% 487.2 17.7% -1.8% 262.8 10.5% 82.1%

EBITDA 463.6 16.6% 464.0 16.9% -0.1% 252.0 10.1% 84.0%

US$ Million
3Q17 2Q17 3Q16

Nota 1: inclui resultados da Moy Park em todos os trimestres
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Greater China¹

18,0%

Africa & Middle East

12,9%

Japan

12,3%

USA

9,2%South America

9,0%

South Korea

7,7%

E.U.

6,9%

Mexico

6,0%

Russia

3,8%

Canada

2,6%

Others

11,6%

3Q16

US$3,474.5

million

Table I – 3Q17 Breakdown of Production Costs by Business Unit (%)

Graph I – JBS Consolidated Exports Breakdown in 3Q16 and 3Q17

TABLES AND CHARTS

Greater China¹

19,8%

Africa & 

Middle East

15,7%

Japan

13,8%

USA

9,5%

South Korea

7,1%

E.U.

7,0%

Mexico

6,9%

Russia

3,3%

Canada

2,8%

South America

2,3%

Others

11,9%

3Q17
US$3,625.6

million

Note 1. Considers China and Hong Kong

3Q17 (%) Consolidated JBS Brazil Seara USA Beef USA Pork PPC

Raw material (livestock) 76.3% 83.5% 67.9% 85.1% 76.8% 48.7%

Processing (including 

ingredients and packaging)
12.0% 9.3% 19.9% 5.1% 11.4% 30.9%

Labor Cost 11.8% 7.3% 12.2% 9.8% 11.7% 20.4%
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Indexes

Contact

ADDITIONAL INFORMATION

Head Office

Avenida Marginal Direita do Tietê, 500
05118-100 – São Paulo – SP

Brasil
Phone: (55 11) 3144-4000

www.jbs.com.br

Investor Relations

Phone: (55 11) 3144-4224
E-mail: ir@jbs.com.br
www.jbs.com.br/ir
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We make statements about future events that are subject to risks and uncertainties. Such statements are

based on the beliefs and assumptions of our Management and information to which the Company currently

has access. Statements about future events include information about our current intentions, beliefs or

expectations, as well as those of the members of the Company's Board of Directors and Officers.

Disclaimers with respect to forward-looking statements and information also include information on possible

or presumed operating results, as well as statements that are preceded, followed or that include the words

"believe," "may," "will," "continue," “expects," "predicts," "intends," "plans," "estimates," or similar expressions.

Forward-looking statements and information are not guarantees of performance. They involve risks,

uncertainties and assumptions because they refer to future events, depending, therefore, on circumstances

that may or may not occur. Future results and shareholder value creation may differ materially from those

expressed or implied by the forward-looking statements. Many of the factors that will determine these results

and values arebeyond our ability to control or predict.

DISCLAIMER


