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1Q17 CONSOLIDATED HIGHLIGHTS

NET SALES (R$ MILLION) GROSS PROFIT (R$ MILLION)

Gross Margin(%)

43,912

37,616

1Q16 1Q17

-14.3%

4,764 4,421

10.8% 11.8%

1Q16 1Q17

-7.2%

| Net revenueof R$37.6 billion in 1Q17, a reduction of 14.3%over 1Q16, impacted by FX

effect.

| Grossprofit of R$4.4 billion, with grossmargin increasingfrom 10.8%in 1Q16 to 11.8%

in 1Q17.



2,137 2,141

4.9% 5.7%

1Q16 1Q17
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1Q17 CONSOLIDATED HIGHLIGHTS

EBITDA Margin (%)

EBITDA (R$ MILLION) NET INCOME (R$ MILLION)

0.2%

| EBITDAwas R$2.1 billion, with EBITDAmargin increasingfrom 4.9% in 1Q16 to 5.7% in

1Q17.

| Net incomewasR$422 million, with an EPSof R$0.15.

422

1Q16 1Q17

-2,741
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Leverage

| The Company ended the quarter with

R$10.7 billion in cash.

| JBSõnet debt was R$47.8 billion at the

end of 1Q17.

| Adjusted leverage including the LTM

results of GNPwas4.20x.

1Q17 CONSOLIDATED HIGHLIGHTS

NET DEBT (R$ MILLION) / LEVERAGE

48,745 49,178 48,855
46,905 47,806

3.84x 4.10x 4.32x 4.16x 4.20x

1Q16 2Q16 3Q16 4Q16 1Q17
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BREAKDOWN BY CURRENCY 

AND COST BREAKDOWN BY COMPANY

DEBTPROFILE 1Q17

BREAKDOWN BY SOURCE

Capital 
Markets
37.8%

Commercial 
Banks
62.1%

BNDES0.1%

12.45%p.a.

5.11%p.a.

DEBT PROFILE ST/LT
SHORT TERM DEBT BREAKDOWN BY TYPE

US$
92.2%

R$
7.8%

JBS S.A.
41.5%

Seara
11.5%

JBS USA
47.0%
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SEARA 1Q17

| Appreciationof 24.4% of theRealagainstUSdollarimpactednet
revenue.

| Increaseof volumesin all segmentsin the domesticmarket,
speciallyinthePreparedFoodscategory(+11.5%).

| Growthof the customerbase,reaching152,000 in the domestic
market.

| Lowerexportedvolumes.

| ReductioninEBITDAduetotheimpactof theRealappreciationand
costofgrains.

NET REVENUE (R$ MILLION) EBITDA(R$ MILLION)

4,286.6 4,085.2

1Q16 1Q17

-4.7%

579.5

215.8

13.5%

5.3%

1Q16 1Q17

-62.8%



9

JBS MERCOSUL 1Q17

| Netrevenueimpactedbya decreaseinsalespricesin thedomestic
andexportmarkets.

| Impactof theexchangeratevariation,whichwasR$3.91 in 1Q16
andR$3.14in1Q17.

| EBITDAwaspressuredbyincreaseincosts.

| Exchangerate variationin the period impactedthe exports
profitability.

NET REVENUE (R$ MILLION) EBITDA(R$ MILLION)

6,983.4

6,211.4

1Q16 1Q17

761.4

59.4

10.9%

1.0%

1Q16 1Q17

761.4

-11.1%

-92.2%



-214.8

183.4

-4.6%

3.7%

1Q16 1Q17

4,649.6
4,919.6

1Q16 1Q17
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JBS USA BEEF 1Q17
INCLUDING AUSTRALIA AND CANADA

Swift 

(bolinha) e 

Primo | Increasein sales volumesin both markets,domesticand
international.

| Greatercattleavailabilityduringthequarterfavoreda reductionin
costperheadhigherthanthedecreaseinbeefprices.

| Beefexportsgrewmorethan25%intheperiod,positivelyimpacting
resultsoftheNorthAmericaoperation.

| Increasein pricesin theaustraliandomesticmarketas a resultof
operationsandbrandinvestmentsatPrimoandAndrewsMeats.

NET REVENUE (US$ MILLION) EBITDA(US$ MILLION)

5.8%
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JBS USA PORK1Q17

| Increaseinthenumberofanimalsprocessed.

| Highersalespricesinbothmarkets,domesticandinternational.

| Growthin EBITDAdueto continuousimprovementsin production,
productmixandcustomerrelationships.

| ConclusionofthePlumroseUSAacquisition.

NET REVENUE (US$ MILLION) EBITDA(US$ MILLION)

1,256.6
1,396.9

1Q16 1Q17

102.1

159.4

8.1%

11.4%

1Q16 1Q17

11.2%

56.1%



1,962.9 2,020.5

1Q16 1Q17

233.5 204.0

11.9%
10.1%

1Q16 1Q17
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JBS USA CHICKEN(PPC) 1Q17

| Increaseinnetrevenueduetohigherpoultrysalesprices,aswellas
the inclusionof net revenuesfromGNP,whichwasacquiredin
January.

| EBITDAimpactedby costsandG&AexpensesrelatedtoGNPôs
assetsin theUS,andhighermarketingexpensesassociatedto the
launchingofnewPFPintheUS.

| LoweroperationalcostsinMexico.

| AdditionalUS$ 10.0 millionsynergiesalreadyidentifiedfromGNP
integration,increasingtotalannualizedrun-rateto$30million.

NET REVENUE (US$ MILLION) EBITDA(US$ MILLION)

2.9%

-12.6%
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JBS EUROPE (MOYPARK) 1Q17

| Volumegrowthandstrongoperationalperformance.

| ReductioninEBITDAduetonon-recurringSOXcompliancecosts.

| Focuson costcontrol,strongcustomerrelationshipsandconstant
innovationculture.

NET REVENUE(£ MILLION) EBITDA(£ MILLION)

347.5
370.4

1Q16 1Q17

30.6 30.2

8.8%
8.2%

1Q16 1Q17

6.6%

-1.1%
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DISCLAIMER
Thisreleasecontainsforward-lookingstatementsrelatingto theprospectsof thebusiness,estimatesforoperatingand

financialresults,andthoserelatedto growthprospectsof JBS. Thesearemerelyprojectionsand,assuch,arebased

exclusivelyontheexpectationsofJBSômanagementconcerningthefutureof thebusinessanditscontinuedaccessto

capitalto fundtheCompanyôsbusinessplan. Suchforward-lookingstatementsdepend,substantially,on changesin

marketconditions,governmentregulations,competitivepressures,theperformanceof theBrazilianeconomyandthe

industry,amongotherfactorsandrisksdisclosedinJBSôfileddisclosuredocumentsandare,therefore,subjectto

changewithoutpriornotice.
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Mission

�³To be the best in what 
we set out to do, 

completely focused on 
our business, ensuring the

best products and 
services for our 

customers, consistency 
for our suppliers, 

profitability for our 
shareholders and the 

opportunity of a better 
future for all our team 

members.


