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| Net revenueof R$37.6 billion in 1Q17, a reduction of 14.3% over 1Q16, impacted by FX
effect.

| Grossprofit of R$4.4 billion, with gross margin increasingfrom 10.8%in 1Q16 to 11.8%
in 1Q17.
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| EBITDAwvas R$2.1 billion, with EBITDAmargin increasingfrom 4.9%in 1Q16 to 5.7%n
1Q17.

| NetincomewasR$422 million, with an EPSof R$0.15.




1Q17 CONSOLIDATED HIGHLIGHTS

NET DEBRswmiLiony LEVERAGE

Leverage

| The Company ended the quarter with
R$10.7 billion in cash

3 ga— 410 439 ——4. 16— 4.20x

48,745 49,178 48,855
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| J B 8ei debt was R$47.8 billion at the
end of 1Q17.

| Adjusted leverage including the LTM
1016 2016 3016 4Q16 1017 results of GNPwas4.20x
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DEBTPROFILE 1Q17
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SEARA 1Q17
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| Appreciatioof 244% of the RealagainstJS dollarimpactedhet

revenue

| Increaseof volumesin all segmentsn the domesticmarket,
speciallinthePrepare&oodsategor+115%).

| Growthof the customebase,reachingl52000in the domestic
market

| Loweexportestolumes

| Reductiom EBITDAluetotheimpacoftheRealappreciaticend
costofgrains
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| Netrevenue@mpactetya decreasen salespricesnthedomestic
andexpormarkets

| Impacbfthe exchangeatevariationwhichwasR$3.91in 1Q16
andR$3.14in1Q17.

| EBITDAvaspressuretdyincreasecosts

| Exchangerate variationin the period impactedthe exports
profitability
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INCLUDING AUSTRALIA AND CANADA
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| Increasein sales volumesin both markets,domesticand
international

| Greatecattleavailabilitduringthe quarterfavoreda reductiom
costperheadchighethanthedecrease beefprices

| Beefexportgrewmorethan23%intheperiodpositivelympacting
A\CON CHOPS result®ftheNortPAmericaperation

s | Increaseén pricesin the australialomestienarkets a resultof
operationandbrandnvestments PrimandAndrewMeats
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JBSUSAPORK1Q17
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| Increasenthenumbeofanimalprocessed
| Highesalegricesnbothmarketsjomestiandinternational

| Growthin EBITDAlueto continuousnprovements production,
productixandcustomenelationships

| ConclusioofthePlumros&lSAacquisition
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Increasen netrevenuelueto highepoultrngsalegricesaswellas
the inclusiorof net revenuesrom GNP,whichwas acquiredn
January

EBITDAmpactedy costsand G&Aexpenseselatedo GN P 0 s
assetsntheUsS, andhu%]helmarketlngxpenseassomatetb the
launchingfnewPFPintheUS

Lowepperationabstin Mexico

AdditionalSh 100 millionsynergieslreadyidentifiedromGNP
integratiomcreasingptalannualizedinrateto $30million
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Volumgrowtlandstrongperationglerformance

CHICKEN
KOFTAS

| ReductiomEBITDAuetononrecurrin@OXcomplianceosts

| Focuson costcontrolstrongcustomerelationshipandconstant
innovatiooulture
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DISCLAIMER

Thisreleaseontaingorwardookingstatementelatindo theprospectsfthebusinessstimateforoperatingnd
financialesultsandthoserelatedo growtlprospectsf JBS Thesearemerelyprojectionand,assucharebased
exclusivelgntheexpectationsfJ B @anagemenbncerninthefutureofthebusinesandits continuedccesso
capitato fundthe C o mp abaosin@ssglan Suchforwardookingstatementdependsubstantiallgn changesn
marketonditionggovernmemegulationgompetitivpressureghe performancef the Braziliareconomwandthe

industryamongptherfactorsandrisksdisclosedn J B &lé@ddisclosurelocumentandare,thereforesubjecto
changevithoupriomotice
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Mission

3To be the besh what
we set out to ,do
completely focused on
our business, ensuring the
best products and
servicedor our
customersonsistency
for our suppliers
profitabilityfor our
shareholdessd the
opportunity of a better
futurefor all our team
members




